
 

 

SAN MATEO COUNTY 
COUNTYWIDE OVERSIGHT BOARD MEETING 

 
AGENDA 

Monday, January 28, 2019 at 9:00 a.m. 
400 County Center, 1st Floor 

Board of Supervisors’ Chambers 
Redwood City, California  94063 

 
1. Call to Order 
 
2. Roll Call 

 
3. Oral Communications and Public Comment 

This is an opportunity for members of the public to address the Oversight Board on any 
Oversight Board-related topics that are not on the agenda. If your subject is not on the 
agenda, the individual chairing the meeting will recognize you at this time. Speakers are 
customarily limited to two minutes. 

 
4. Action to Set the Agenda 

 
5. Approval of the January 14, 2019 Countywide Oversight Board Meeting Minutes 

 
6. Adopt a Resolution Approving the Annual Recognized Obligation Payment Schedule 

(ROPS 19-20) and FY 2019-20 Administrative Budget of the Redwood City Successor 
Agency 
 

7. Adopt a Resolution Approving the Annual Recognized Obligation Payment Schedule 
(ROPS 19-20) and FY 2019-20 Administrative Budget of the San Bruno Successor 
Agency 
 

8. Adopt a Resolution Approving the Annual Recognized Obligation Payment Schedule 
(ROPS 19-20) and FY 2019-20 Administrative Budget of the East Palo Alto Successor 
Agency 
 

9. Adopt a Resolution Approving the Annual Recognized Obligation Payment Schedule 
(ROPS 19-20) and  FY 2019-20 Administrative Budget of the Pacifica Successor Agency 

 
10. Adjournment 
 
A copy of the Countywide Oversight Board agenda packet is available for review from the Clerk of the Board of 
Supervisors, 400 County Center, 1st Floor, Monday through Thursday 7:30 a.m.-5:30 p.m. and Friday 8 a.m.-5 p.m.  
 
Meetings are accessible to people with disabilities. Individuals who need special assistance or a disability-related 
modification or accommodation (including auxiliary aids or services) to participate in this meeting, or who have a 
disability and wish to request an alternative format for the agenda, meeting notice, agenda packet or other writings 
that may be distributed at the meeting, should contact Sukhmani Purewal, Assistant Clerk of the Board of 
Supervisors, at least two working days before the meeting at (650) 363-1802 and/or spurewal@smcgov.org. 
Notification in advance of the meeting will enable the County to make reasonable arrangements to ensure 
accessibility to this meeting and the materials related to it. Attendees to this meeting are reminded that other 
attendees may be sensitive to various chemical based products. 
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San Mateo County Countywide Oversight Board Meeting 
Monday, January 14, 2019, 9:00 a.m. 
400 County Center, 1st Floor, County of Board of Supervisors’ Chambers, Redwood City, CA 94063 
 

DRAFT MINUTES 
 
 

1.  Call to Order     
 

The meeting was called to order by Chair Tom Casey at 9:13 a.m. 
 
2.  Roll Call 
 

Present:  
Board Members:  Chuck Bernstein; Barbara Christensen; Denise Porterfield; Jim Saco; and Chair 
Tom Casey. 
 
Staff:  Shirley Tourel, Assistant Controller; Matthew Slaughter, Controller Division Manager; Brian 
Wong, Deputy County Counsel; and Sukhmani S. Purewal, Assistant Clerk of the Board. 
 
Absent:  
Board Members: Mark Addiego and Trish Blinstrub 

 
3.  Oral Communications and Public Comment 
 

None 
 
4.  Action to Set the Agenda 
 

RESULT:   Approved 
MOTION:  Denise Porterfield 
SECOND:   Jim Saco 
AYES [5]: Chuck Bernstein, Tom Casey, Barbara Christensen, Denise Porterfield, and Jim 

Saco. 
NOES:  None 
ABSENT [2]: Mark Addiego and Trish Blinstrub 
ABSTENTIONS: None 

 
5. Approval of the November 26, 2018 Countywide Oversight Board Meeting Minutes 
 

RESULT:   Approved 
MOTION:  Barbara Christensen 
SECOND:   Jim Saco 
AYES [5]: Chuck Bernstein, Tom Casey, Barbara Christensen, Denise Porterfield, and Jim 

Saco. 
NOES:  None 
ABSENT [2]: Mark Addiego and Trish Blinstrub 
ABSTENTIONS: None 
 

6. South San Francisco Successor Agency Study Session – PUC Properties Developer Selection 
Process (Discussion Only) 
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Speakers: 
Alex Greenwood, Director of Economic & Community Development, City of South San Francisco 
Mike Futrell, City Manager, City of South San Francisco 
Brian Wong, Deputy County Counsel 

  
7. Closed Session 
 

Conference with Legal Counsel - Anticipated Litigation   
Significant exposure to litigation pursuant to subdivision (d)(2) of Gov't Code Section 54956.9 
One Case 
 
The Board adjourned to Closed Session at 9:47 a.m. to discuss the above closed session item. 
 
The Board returned to open session at 10:18 a.m. with no further action to report out by Brian 
Wong, Deputy County Counsel. 
 

8. Adopt Resolutions Approving the Annual Recognized Obligation Payment Schedule (ROPS 19-20) 
and FY 2019-20 Administrative Budget of the South San Francisco Successor Agency 

 
Speakers: 
Shirley Tourel, Assistant Controller 
Suzy Kim, Associate at RSG and Successor Agency’s Consultant 
Steve Mattas, Assistant City Attorney, City of South San Francisco 
David Blackwell, Allen Matkins Leck Gamble Mallory & Natsis LLP 

 
RESULT:   Approved (Resolution No. 2019-01) 
MOTION:  Jim Saco 
SECOND:   Barbara Christensen 
AYES [5]: Chuck Bernstein, Tom Casey, Barbara Christensen, Denise Porterfield, and Jim 

Saco. 
NOES:  None 
ABSENT [2]: Mark Addiego and Trish Blinstrub 
ABSTENTIONS: None 
 

9. Adopt Resolutions Approving the Annual Recognized Obligation Payment Schedule (ROPS 19-20) 
and FY 2019-20 Administrative Budget of the Pacifica Successor Agency 

 
Speakers: 
Lorenzo Hines, Assistant City Manager, City of Pacifica 
Shirley Tourel, Assistant Controller 
Brenda Olwin, Finance Director, City of East Palo Alto 

 
The Board agreed to continue this item to the next Oversight Board Meeting on January 28, 2019, 
for further discussion. 
 

10. Adopt Resolutions Approving the Annual Recognized Obligation Payment Schedule (ROPS 19-20) 
and FY 2019-20 Administrative Budget of the Foster City Successor Agency 

 
Speakers: 
Edmund Suen, Financial Services Director, City of Foster City 
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RESULT:   Approved (Resolution No. 2019-02) 
MOTION:  Jim Saco 
SECOND:   Chuck Bernstein 
AYES [5]: Chuck Bernstein, Tom Casey, Barbara Christensen, Denise Porterfield, and Jim 

Saco. 
NOES:  None 
ABSENT [2]: Mark Addiego and Trish Blinstrub 
ABSTENTIONS: None 
 

11. Adopt Resolutions Approving the Annual Recognized Obligation Payment Schedule (ROPS 19-20) 
and FY 2019-20 Administrative Budget of the East Palo Alto Successor Agency 

 
Speakers: 
Brenda Olwin, Finance Director, City of East Palo Alto 

 
The Board agreed to continue this item to the next Oversight Board Meeting on January 28, 2019, 
for further discussion. 
 

12. Adopt Resolutions Approving the Annual Recognized Obligation Payment Schedule (ROPS 19-20) 
and FY 2019-20 Administrative Budget of the San Bruno Successor Agency 

 
Speakers: 
Keith DeMartini, Finance Director, City of San Bruno 
Matt Slaughter, Controller Division Manager 

 
The Board agreed to continue this item to the next Oversight Board Meeting on January 28, 2019, 
for further discussion. 
 

13. Adopt Resolutions Approving the Annual Recognized Obligation Payment Schedule (ROPS 19-20) 
and FY 2019-20 Administrative Budget of the San Carlos Successor Agency 

 
Speakers: 
Suzy Kim, Associate at RSG and Successor Agency’s Consultant 

 
RESULT:   Approved (Resolution No. 2019-03) 
MOTION:  Jim Saco 
SECOND:   Barbara Christensen 
AYES [5]: Chuck Bernstein, Tom Casey, Barbara Christensen, Denise Porterfield, and Jim 

Saco. 
NOES:  None 
ABSENT [2]: Mark Addiego and Trish Blinstrub 
ABSTENTIONS: None 
 

14. Adopt Resolutions Approving the Annual Recognized Obligation Payment Schedule (ROPS 19-20) 
and FY 2019-20 Administrative Budget of the Redwood City Successor Agency 

 
Speakers: 
Derek Rampone, Financial Services Manager, City of Redwood City 
Carolyne Kerans, Senior Accountant, City of Redwood City 
Matt Slaughter, Controller Division Manager 

 
The Board agreed to continue this item to the next Oversight Board Meeting on January 28, 2019, 
for further discussion. 
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15. Adjournment 
 
RESULT:   Approved 
MOTION:  Barbara Christensen 
SECOND:   Denise Porterfield 
AYES [5]: Chuck Bernstein, Tom Casey, Barbara Christensen, Denise Porterfield, and Jim 

Saco. 
NOES:  None 
ABSENT [2]: Mark Addiego and Trish Blinstrub 
ABSTENTIONS: None 
 
The meeting was adjourned at 11:26 a.m. 
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San Mateo County 
Countywide Oversight Board 

Date: January 18, 2019 Agenda Item No. 6  

To: San Mateo County Countywide Oversight Board 

From: Shirley Tourel, Assistant Controller 

Subject: Redwood City Successor Agency (SA) Recognized Obligation Payment Schedule 
(ROPS) 19-20  

Background  
California Health and Safety Section Code (HSC) 34180(g) requires all ROPS to be approved by the 
Oversight Board (the “Board”). 

Discussion 
The Annual ROPS 19-20 contains all the obligations of the former Redevelopment Agency (RDA) for 
fiscal year 2019-20.  

The Redwood City SA presented their ROPS and Administrative Budget for fiscal year 2019-20 to 
the Board on January 14, 2019 for approval. The Board requested costs relating to the secretary 
($5,548) and the city clerk ($4,765) be removed from the administrative budget. The SA has 
removed the city clerk's costs but retained the secretary's costs. The SA included an explanation 
on Attachment 4 - Exhibit C - Page 4. 

Enclosed is the Redwood City SA’s revised ROPS and Administrative Budget for fiscal year 2019-20 
on which they are requesting approval by the Board to spend $3,703,516 on outstanding 
obligations and administrative expenses.  

CAC Exhibits 
A. Redwood City SA’s Annual ROPS 19-20
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Date: 

To: 

From: 

Subject: 

January 16, 2019

San Mateo County Countywide Oversight Board 

Kimbra McCarthy, Assistant City Manager – Administrative Services, City of 
Redwood City 

Approval of the Recognized Obligation Payment Schedule (ROPS) 19-20 and 
Administrative Cost Allowance Budget of the Redwood City Successor Agency (SA) 

Former RDA: Redwood City Successor Agency 

Recommendation 
Adopt resolutions approving the Redwood City SA’s ROPS 19-20 and Administrative Cost 
Allowance Budget.  

Background 
SAs who are not currently on the Last and Final ROPS, must submit annually a ROPS listing the SA’s 
enforceable obligations and expenses to the State Department of Finance (DOF) pursuant to 
Health & Safety Section Codes (H&S) 34177(m) and (o). The ROPS shall include an amount for the 
SA’s Administrative Cost Allowance as authorized under the Dissolution Act which is subject to a 
cap as set forth under H&S 34171. The ROPS and the Budget for the SA’s Administrative Cost 
Allowance must be approved by the Oversight Board.  

Discussion 
Submitted for the Oversight Board’s approval is the ROPS 19-20 (Exhibit A). While the 
DOF’s ROPS template requires all enforceable obligations to be listed, the Oversight Board 
approval is for the funding of those items to be paid in fiscal year 2019-20. Exhibit C 
summarizes those items and provides supporting documentation. 

Financial Impact 
No funds are involved with the approval of the ROPS. 

Attachments: 

1. Resolution Approving the Redwood City SA’s ROPS 19-20 and FY 2019-20 Administrative
Budget

2. Exhibit A - Redwood City SA’s ROPS 19-20
3. Exhibit B - Redwood City SA’s Administrative Budget
4. Exhibit C - Summary of Obligations and Supporting Documents

CAC Exhibit A
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RESOLUTION NO. 2019-_____ 

RESOLUTION OF THE SAN MATEO COUNTY COUNTYWIDE OVERSIGHT BOARD APPROVING THE 
RECOGNIZED OBLIGATION PAYMENT SCHEDULE 19-20 (“ROPS 19-20”) AND FISCAL YEAR 2019-20 

ADMINISTRATIVE BUDGET OF THE SUCCESSOR AGENCY TO THE FORMER REDWOOD CITY 
REDEVELOPMENT AGENCY (RDA) 

WHEREAS, California Health and Safety Section Code (HSC) 34177 requires the Successor 
Agencies to prepare a Recognized Obligation Payment Schedule (“ROPS”) for each 12-month fiscal 
period, which lists the outstanding obligations of the former RDA and states the sources of funds for 
required payments; and 

WHEREAS, the Successor Agency to the Former Redwood City Redevelopment Agency has 
prepared a draft ROPS for the period July 1, 2019 to June 30, 2020, referred to as “ROPS 19-20”, 
claiming a total enforceable obligation amount of $3,703,516, as set forth in the attached Exhibit A; and

WHEREAS, pursuant to HSC 34180(g) the Oversight Board must approve the establishment of 
each ROPS; and 

WHEREAS, California Health and Safety Section Code (HSC) 34177 requires the Successor 
Agencies to prepare an administrative budget for Oversight Board approval; and 

WHEREAS, the Successor Agency to the Former Redwood City Redevelopment Agency has 
prepared an administrative budget for the period July 1, 2019 to June 30, 2020, for $194,116, as set 
forth in the attached Exhibit B; and

WHEREAS, California Health and Safety Code Section (HSC) 34179(e) requires all action items of 
Countywide Oversight Boards, including the San Mateo County Countywide Oversight Board, be 
accomplished by resolution. 

NOW, THEREFORE, BE IT RESOLVED, the San Mateo County Countywide Oversight Board 
hereby approves the Redwood City Successor Agency’s ROPS 19-20 and Fiscal Year 19-20 Administrative 
Budget, attached hereto as Exhibits A and B and incorporated herein by this reference;  

BE IT FURTHER RESOLVED, that the Oversight Board directs the Successor Agency to submit the 
ROPS 19-20 to the State Department of Finance upon approval by the Oversight Board. 

* * * 

Exhibit A – Redwood City Successor Agency’s Recognized Obligation Payment Schedule 19-20 
Exhibit B – Redwood City Successor Agency’s FY 2019-20 Administrative Budget 

Attachment 1 - Page 1 of 1
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Successor Agency: Redwood City

County: San Mateo

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)
19-20A Total

(July - December)
19-20B Total

(January - June) ROPS 19-20 Total

A -$  -$  -$  

B - - - 

C - - - 

D - - - 

E 99,358$  3,604,158$  3,703,516$  

F 2,300 3,507,100 3,509,400 

G 97,058 97,058 194,116 

H Current Period Enforceable Obligations (A+E): 99,358$  3,604,158$  3,703,516$  

Name Title

/s/

Signature Date

 Administrative RPTTF

Certification of Oversight Board Chairman:
Pursuant to Section 34177 (o) of the Health and Safety code, I 
hereby certify that the above is a true and accurate Recognized 
Obligation Payment Schedule for the above named successor 
agency.

Recognized Obligation Payment Schedule (ROPS 19-20) - Summary
Filed for the July 1, 2019 through June 30, 2020 Period

Enforceable Obligations Funded as Follows (B+C+D):

 RPTTF

Redevelopment Property Tax Trust Fund (RPTTF) (F+G):

Bond Proceeds

Reserve Balance

Other Funds

Attachment 2 - Exhibit A - Page 1 of 4
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A B C D E F G H I J K L M N O P Q R S T U V W

 Bond Proceeds  Reserve Balance  Other Funds  RPTTF  Admin RPTTF  Bond Proceeds  Reserve Balance  Other Funds  RPTTF  Admin RPTTF 
$          49,803,890  $         3,703,516 $ 0 $ 0 $ 0 $ 2,300 $ 97,058  $ 99,358 $ 0 $ 0 $        0 $        3,507,100 $ 97,058  $            3,604,158 

          1 Tax allocation Bond, Series 2003A Bonds Issued On or Before 10/15/2003 7/15/2032 US Bank Debt service for bonds issued for RDA 13,059,451              N  $         1,450,684  $ - 1,450,684            $            1,450,684 
          2 Tax allocation Bond, Series 2003A 

for infrastructure projects [34171 
(d) 1 (A)]

Bonds Issued On or Before 
12/31/10

10/15/2003 7/15/2032 US Bank Interest payments for bonds issued for 
RDA Project Area No. 2

32,515,547              N  $         2,054,316  $ - 2,054,316            $            2,054,316 

          7 On-going debt service bank and 
fiscal agent fees [34171 (d) 1 (A)]

Fees 10/15/2003 7/15/2032 US Bank and Willdan 
Financial

Bank fees and annual disclosure fees 
for the 2003 Bond

83,316   N  $ 4,400 2,300  $ 2,300 2,100  $ 2,100 

        22  Villa Montgomery- FCH [34171 (d) 
1 (B) 

City/County Loan (Prior 
06/28/11), Other

5/25/2006 12/1/2045 San Mateo County Loan payable to San Mateo County on 
part of FCH loan

500,000  N  $ -  $ -  $ - 

        23 Successor Agency Administrative 
Cost Allowance [34171 (b)]

Admin Costs 7/1/2012 7/15/2032 Successor Agency Minimum amount of property tax to 
Successor Agency for general 
administrative costs

3,645,576                N  $            194,116 97,058  $ 97,058 97,058  $ 97,058 

 Fund Sources  Fund Sources 
Contract/Agreement 

Termination Date
ROPS 19-20 

Total

 19-20B (January - June) 

 19-20A
Total 

Redwood City Recognized Obligation Payment Schedule (ROPS 19-20) - ROPS Detail

July 1, 2019 through June 30, 2020

(Report Amounts in Whole Dollars)

Item # Payee Description/Project Scope Project Area
 Total Outstanding 
Debt or Obligation  Retired 

 19-20A (July - December) 

 19-20B
Total Project Name/Debt Obligation Obligation Type

Contract/Agreement 
Execution Date

Attachment 2 - Exhibit A - Page 2 of 4
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A B C D E F G H

Reserve Balance Other Funds RPTTF

 Bonds issued on or 
before 12/31/10 

 Bonds issued on or 
after 01/01/11 

 Prior ROPS RPTTF 
and Reserve 

Balances retained 
for future period(s)  

 Rent,
Grants,

Interest, etc.  

 Non-Admin 
and 

Admin  

1 Beginning Available Cash Balance (Actual 07/01/16)
RPTTF amount should exclude "A" period distribution amount

108,914 3,505,000 201,006 
 previous balance included $1459194 16-17A 
distribution 

2 Revenue/Income (Actual 06/30/17)
RPTTF amount should tie to the ROPS 16-17 total distribution from the 
County Auditor-Controller 

1,386,850 6,557,028 
deleted 17-18A payment of $1012109 and added 
16-17A distribution to this line

3 Expenditures for ROPS 16-17 Enforceable Obligations
(Actual 06/30/17)

6,557,028 
4 Retention of Available Cash Balance (Actual 06/30/17)

RPTTF amount retained should only include the amounts distributed as 
reserve for future period(s)

108,914 3,505,000 

In FY 17-18, bond proceeds were transferred to 
City for expenditures consistent with the original 
stated purpose of the bonds; Debt service on 
bonds ($3,505,000) due July 2017 

5 ROPS 16-17 RPTTF Prior Period Adjustment
RPTTF amount should tie to the Agency's ROPS 16-17 PPA form 
submitted to the CAC

6 Ending Actual Available Cash Balance (06/30/17)
C to F = (1 + 2 - 3 - 4), G = (1 + 2 - 3 - 4 - 5)

0$   0$  0$  1,386,850$  201,006$  
Sum = $1,587,856 comprised of loan payoff 
amounts, interest income and rents

No entry required

Redwood City Recognized Obligation Payment Schedule (ROPS 19-20) - Report of Cash Balances
July 1, 2016 through June 30, 2017
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other 
funding source is available or when payment from property tax revenues is required by an enforceable obligation.  For tips on how to complete the Report of Cash Balances Form, see  Cash Balance 

Tips Sheet.

Fund Sources

Comments

Bond Proceeds

ROPS 16-17 Cash Balances
(07/01/16 - 06/30/17)

Attachment 2 - Exhibit A - Page 3 of 4
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Item # Notes/Comments
22             This loan is to be paid from a portion of the net proceeds of the project (Villa Montgomery apartment building.)  To date, no payments have been made.

23             
Administrative expense budget includes consultant and legal costs related to the disposition of the Maple/Lathrop parcel and cost of outside counel related to the Legal 
Aid Society litigation.  Oversight Board was briefed on both outstanding issues at the November 26, 2018 meeting.

Redwood City Recognized Obligation Payment Schedule (ROPS 19-20) - Notes July 1, 2019 through June 30, 2020

Attachment 2 - Exhibit A - Page 4 of 4
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Successor Agency to the Former City of Redwood City Redevelopment Agency
ROPS 19-20 Administrative Cost Allowance Budget
Period: 7/1/19 to 6/30/20

Description of Cost/Expense Amount Comments
Best, Best & Krieger - estimated legal costs related to:

a. LAS litigation
b. Maple/Lathrop parcel disposition $       30,000 

Estimated property consultant services related to Maple/Lathrop 
parcel disposition 30,000$       

Badawi & Associates - estimated costs FY 18-19 audit 1,500$          

Staff costs $     132,616

Total $   194,116

Attachment 3 - Exhibit B - Page 1 of 1

based on 100 hours at $300 per 
hour for work

Staff estimates the following cost 
associated with the disposition of 
the culvert parcel: Appraisal report 
$6000; Geotechnical Report 
$6000; Consultant 90 hours x 
$200/hr

Attached are copies of invoices 
paid for FY 17 audit that total 
$1343; assume slight increase in 
costs

Attached is a list positions, budget, 

and description of duties related to 

Successor Agency Administration
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ROPS 

Item No. ROPS Category Description of Obligation Payee

ROPS 19-20 

Requested 

Funding Supporting Document

1 Bonds Tax Allocation Bonds, Series 2003A (Principal) US Bank  $   1,450,684 

2 Bonds Tax Allocation Bonds, Series 2003A (Interest) US Bank 2,054,316      

3 Other/Miscellaneous

On-going debt service bank and fiscal agent 

fees [34171 (d) 1 (A)] US Bank/Willdan 4,400 

Exhibit C Page 3 - Ongoing Debt Service Bank and 

Fiscal Agent Fee Schedule

5 Admin

 Successor Agency Administrative Cost 

Allowance {34171 (b)}Legal, audit, staff costs Successor Agency          194,116

Refer to Exhibit B - Additional support in Exhibit 

C Pages 4 and 5 - Admin Staffing Summary and 

Audit Fees

Total $    3,703,516

SUMMARY OF OBLIGATIONS AND SUPPORTING DOCUMENTS

Exhibit C Page 2 - Debt Service Schedule

Attachment 4 - Exhibit C - Page 1 of 5
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Debt Service Schedule 

The following table presents debt service for the Bonds, as well as for the 1997 Bonds, 
which are payable from Tax Revenues on a parity with the Bonds. A portion of the 1997 Bonds 
were used for housing purposes and 20% of the debt service on the 1997 Bonds is payable from 
moneys in the Agency's Housing Set-Aside moneys. See "SECURITY FOR THE BONDS - Low 
and Moderate Housing Set-Aside." 

Bond Year 
Ending 
July 15 

2004 

2005 

2006 

2007 

2008 
2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

2032 

TABLE 2 
REDEVELOPMENT AGENCY OF THE CITY OF REDWOOD CITY 

Redevelopment Project Area No. 2 

1997 
Bonds Debt 
Service Ill 

$1,548,977.50 

1,545,746.75 

1,540.365.00 

1.544.265.00 

1,545,580.00 
1,543,350.00 

1.541.850.00 

1.545,705,00 

2003A 
Current 
Interest 
Bonds 

Principal 

$1,225,000 

1,265.000 

2,480,000 

2,895.000 

3,045,000 

2,850,000 

Debt Service Schedule 

2003A 
Current 
Interest 
Bonds 

Interest 

$463,356.25 

654,150.00 

654,150.00 

654,150.00 

654,150.00 
654,150.00 

654,150.00 

611,275.00 

560,675.00 

461,475.00 

309,487.50 

149,625.00 

2003A Capital 
Appreciation 

Bonds 
Denominational 

Amount 

$ 292,668.60 

1,889,860.95 

1.773,915.55 

1.663,893.60 

1.557,657.05 

1,450,684.45 

1,352,544.45 

1,256,332.20 

1,172,831.40 

1,090,125.10 

1,025,983.60 

967,415.05 

911.965.95 

859,566.20 

810,005.50 

763,178.70 

719,901.00 

678,918.50 

Series 2003A 
Capital 

Appreciation 
Bonds 

Compounded 
Interest 

$ 217,331.40 

1,615,139.05 

1,731,084.45 

1,841,106.40 

1.947,342.95 

2,054,315.55 

2,152,455.55 

2,248.667 .80 

2,337,168.60 

2.414,874.90 

2,479,016.40 

2.537 ,584.95 

2,593,034.05 

2,645,433.80 

2,694,994.50 

2,741,821.30 

2.790,099.00 

2.826,081.50 

Series 
2003A 
Bonds 
Total 

Debt Service 

$ 463,356.25 

654,150.00 

654,150.00 

654,150.00 

654,150.00 
654,150.00 

1,879,150.00 

1,876,275.00 

3,040,675.00 

3,356,475.00 

3,354,487.50 

3,509,625.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,510,000.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,510,000.00 

3,505,000.00 

(I) 20% of debt service on the 1997 Bonds is payable from Housing Set-Aside amounts.

-6-

1997 Bonds and 
2003A Bonds 

Aggregate Debt 
Service 

$2,012,333.75 

2,199,896.75 

2,194,515.00 

2,198,415.00 

2,199,730.00 
2,197,500.00 

3,421,100.00 

3.4 21.980.00 

3,040,675.00 

3,356,475.00 

3,354,487.50 

3,509,625.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,505.000.00 

3,505,000.00 

3.510,000.00 

3.505.000.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,505,000.00 

3,510,000.00 

3,505,000.00 

Attachment 4 - Exhibit C - Page 2 of 5
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Exhibit C
REDWOOD CITY SUCCESSOR AGENCY ADMINISTRATIVE BUDGET

Personnel Costs

ROPS 19-20  July 1, 2019 - June 30, 2020

Personnel Costs and Duties Department FTE Allocation Budget

Assistant City Manager - Administrative Services Administrative Services Department 0.07 25,762        

Assistant City Manager - Community Development Community Development Department 0.05 18,401        

Financial Services Manager Administrative Services Department 0.05 13,221        

City Manager City Manager's Office 0.01 4,498          

City Attorney City Attorney's Office 0.05 19,643        

Principal Analyst Administrative Services Department 0.10 23,151        

5,548          

Senior Accountant Administrative Services Department 0.08 17,140        

Senior Assistant City Attorney City Attorney's Office 0.02 5,252          

Total 0.47 132,616$   

Secretary Community Development Department 0.04

Assists the Assistant City Manager - Community Development (Community Development Director) with all tasks associted with the former RDA 

and Successor Agency related to property disposition including coordinating appraisal, deeds, and / or surveys.

Attends all Oversight Board meetings. Prepartion of Recognized Obligation Payment Schedules, Administrative Budgets. Oversight of accounting 

and financial obligations of the former RDA and Successor Agency including reconciliation of ledger. Serve as liasion to Controller's Office and 

Department of Finance. 

Ongoing legal support for all matters concerning the dissolution of the redevelopment agency and the Successor Agency. This includes legal 

research to provide advice and counsel.

Finance Director/Treasurer to the City and Successor Agency. Oversight for all items related to the Successor Agency; attends Oversight Board 

meetings as needed.

Community Development Director. Oversees and provides direction on disposing last remaining former RDA and Successor Agency property; 

attends Oversight Board meetings as needed.

Attends all Oversight Board meetings; liason to Controller's Office and Department of Finance. Ensures  accurate accounting and annual audit of all 

former RDA and Successor Agency transactions.

Executive Director to the Successor Agency. Oversight for all items related to the former RDA, Successor Agency, attends Oversight Board meetings 

as needed.

Ongoing legal support for all matters concerning the dissolution of the redevelopment agency and the Successor Agency. This includes managing 

and working with outside legal counsel; preparing legal documentation; providing legal review. Attends Oversight Board meetings as needed.

Attends all Oversight Board meetings; preparation of oversight board meeting agenda items; liason to Controller's Office and Department of 

Finance. Submission of ROPS and actions to DOF; maintains permenant files and website.

Attachment 4 - Exhibit C - Page 4 of 5
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Badawi & Associates- Audit Contract fee by fund

Allocation by
Account#    2016- 17 F 2017- 18 FY 2018- 19 6. 30. 16 Revenues

General 150-61710-50 30,007   `   30,907   $   31,839 118435016 59. 68%

Sewer 688-61710- 50 8, 804 9, 069   $    9, 342 34751478 17. 51%

Water 687=61710-50 9, 350   .    9, 631   $    9, 921 36906034 18. 60%

Parking 681- 61710-50 608   .       627   $       645 2400997 1. 21%

Docktown 695- 61710-50 168   ;       173   $       178 663658 0. 33%

Direct Charges

CDBG 258-66310-50- 17001    $ '   3, 220 3, 320   $    3, 420

Measure A 262- 61710-50 3, 600 3, 700   $    3, 820

UUT 153- 61710-50 1, 800 .       1, 850   $    1, 910

Successor Agency   ' 293- 66410- 50 1, 343   $    1, 383   $    1,425 5299083 2. 67%

Gas Tax 261-61710- 50 1, 100  $    1, 130   $    1, 160

Port paid directly by Port     $   16, 520   $   17,020   $   17, 530

TOTAL 76, 520   $   78, 810   $   81,190

S:\ Audit\ Audit fees per fund 16- 17 to 18- 19.xlsx
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San Mateo County 
Countywide Oversight Board 

Date: January 18, 2019 Agenda Item No. 7  

To: San Mateo County Countywide Oversight Board 

From: Shirley Tourel, Assistant Controller 

Subject: San Bruno Successor Agency (SA) Recognized Obligation Payment Schedule (ROPS) 
19-20  

Background  
California Health and Safety Section Code (HSC) 34180(g) requires all ROPS to be approved by the 
Oversight Board (the “Board”). 

Discussion 
The Annual ROPS 19-20 contains all the obligations of the former Redevelopment Agency (RDA) for 
fiscal year 2019-20.  

The San Bruno SA presented their ROPS and Administrative Budget for fiscal year 2019-20 to the 
Board on January 14, 2019 for approval. The Board requested the SA to remove the costs 
associated with the City Clerk and the Community Development Director. The overhead was also 
adjusted. 

Enclosed is the San Bruno SA’s revised ROPS and Administrative Budget for fiscal year 2019-20 on 
which they are requesting approval by the Board to spend $1,369,498 on outstanding obligations
and administrative expenses.  

CAC Exhibits 
A. San Bruno SA’s Annual ROPS 19-20

Jan. 28, 2019 Countywide Oversight Board - Page 18



To: San Mateo County Countywide Oversight Board 

From: Keith DeMartini, Finance Director, City of San Bruno 

Former RDA: San Bruno 

Recommendation 

Allowance Budget.  

Background 
The City of San Bruno Successor Agency recently submitted a request on November 28th, 2018 to the 
Department of Finance (DOF) for approval of an action taken by the San Mateo County Oversight Board 
and the Successor Agency approving the Issuance of Lease Revenue Bonds, Series 2019 in order to Refund 
the Certificates of Participation (COP), Series 2000.  The DOF has accepted receipt of our documentation 
which is currently under review.  Therefore San Bruno currently does not qualify to submit our Last and 
Final ROPS.  Instead, The San Bruno Successor Agency submits their 2019-20 ROPS listing the SA’s 
enforceable obligations and expenses to the DOF pursuant to Health & Safety Section Codes (H&S) 
34177(m) and (o). The ROPS include an amount for the SA’s Administrative Cost Allowance as authorized 
under the Dissolution Act which is subject to a cap as set forth under H&S 34171. The ROPS and the Budget 
for the SA’s Administrative Cost Allowance are subject to approval by the Oversight Board.  

Discussion 
Submitted for the Oversight Board’s approval is the ROPS 19-20 (Exhibit A). While the DOF’s ROPS 
template requires all enforceable obligations to be listed, the Oversight Board approval is for the 
funding of those items to be paid in fiscal year 2019-20. Exhibit C summarizes those items and provides 
supporting documentation.

Financial Impact 
No funds are involved with the approval of the ROPS. 

Attachments: 

1. Resolution Approving the San Bruno SA’s ROPS 19-20 and FY 2019-20 Administrative Budget
2. Exhibit A - San Bruno SA’s ROPS 19-20
3. Exhibit B - San Bruno SA’s Administrative Cost Allowance Budget
4. Exhibit C - Summary of Obligations Due Under ROPS 19-20 and Supporting Documents

CAC Exhibit A

Date: December 7, 2018 

Subject: San Bruno Successor Agency (SA) Recognized Obligation Payment Schedule (ROPS) 
19-20  Revised

Adopt resolutions approving the San Bruno SA’s ROPS 19-20 and FY 2019-20 Administrative Cost 
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* * * 

Exhibit A – San Bruno Successor Agency’s Recognized Obligation Payment Schedule 19-20 
  Exhibit B – San Bruno Successor Agency’s FY 2019-20 Administrative Budget 

Attachment 1 - Page 1 of 1

RESOLUTION NO. 2019-_____ 

RESOLUTION OF THE SAN MATEO COUNTY COUNTYWIDE OVERSIGHT BOARD APPROVING THE 
RECOGNIZED OBLIGATION PAYMENT SCHEDULE 19-20 (“ROPS 19-20”) AND FISCAL YEAR 2019-20 

ADMINISTRATIVE BUDGET OF THE SUCCESSOR AGENCY TO THE FORMER SAN BRUNO 
REDEVELOPMENT AGENCY (RDA) 

WHEREAS, California Health and Safety Section Code (HSC) 34177 requires the Successor 
Agencies to prepare a Recognized Obligation Payment Schedule (“ROPS”) for each 12-month fiscal 
period, which lists the outstanding obligations of the former RDA and states the sources of funds for 
required payments; and 

WHEREAS, the Successor Agency to the Former San Bruno Redevelopment Agency has prepared 
a draft ROPS for the period July 1, 2019 to June 30, 2020, referred to as “ROPS 19-20”, claiming a total 
enforceable obligation amount of $1,369,498, as set forth in the attached Exhibit A; and

WHEREAS, pursuant to HSC 34180(g) the Oversight Board must approve the establishment of 
each ROPS; and 

WHEREAS, California Health and Safety Section Code (HSC) 34177 requires the Successor 
Agencies to prepare an administrative budget for Oversight Board approval; and 

WHEREAS, the Successor Agency to the Former San Bruno Redevelopment Agency has 
prepared an administrative budget for the period July 1, 2019 to June 30, 2020, for $38,848, as set forth 
in the attached Exhibit B; and

WHEREAS, California Health and Safety Code Section (HSC) 34179(e) requires all action items of 
Countywide Oversight Boards, including the San Mateo County Countywide Oversight Board, be 
accomplished by resolution. 

NOW, THEREFORE, BE IT RESOLVED, the San Mateo County Countywide Oversight Board 
hereby approves the San Bruno Successor Agency’s ROPS 19-20 and Fiscal Year 19-20 Administrative 
Budget, attached hereto as Exhibits A and B and incorporated herein by this reference;  

BE IT FURTHER RESOLVED, that the Oversight Board directs the Successor Agency to submit the 
ROPS 19-20 to the State Department of Finance upon approval by the Oversight Board. 

Jan. 28, 2019 Countywide Oversight Board - Page 20



Successor Agency: San Bruno

County: San Mateo

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)
19-20A Total

(July - December) 
19-20B Total

(January - June)  ROPS 19-20 Total 

A -$  -$  -$   

B - - - 

C - - - 

D - - - 

E $   170,499 $   1,198,999 $   1,369,498

F 151,075 1,179,575 1,330,650 

G  19,424  19,424  38,848

H Current Period Enforceable Obligations (A+E): $   170,499 $   1,198,999 $   1,369,498

Board Chair

Name Title

/s/ 12/10/2018

Signature Date

Recognized Obligation Payment Schedule (ROPS 19-20) - Summary
Filed for the July 1, 2019 through June 30, 2020 Period

Enforceable Obligations Funded as Follows (B+C+D):

 RPTTF

 Redevelopment Property Tax Trust Fund (RPTTF) (F+G):

Bond Proceeds

Reserve Balance

Other Funds

Tom Casey

 Administrative RPTTF

Certification of Oversight Board Chairman:
Pursuant to Section 34177 (o) of the Health and Safety code, I 
hereby certify that the above is a true and accurate Recognized 
Obligation Payment Schedule for the above named successor 
agency.

Attachment 2 - Exhibit  A - Page 1 of  4
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A B C D E F G H I J K L M N O P Q R S T U V W

 Bond Proceeds  Reserve Balance  Other Funds  RPTTF  Admin RPTTF  Bond Proceeds  Reserve Balance  Other Funds  RPTTF  Admin RPTTF 
$ 17,132,029  $         1,369,498 $ 0 $ 0 $ 0 $ 151,075 $  19,424  $ 170,499 $ 0 $ 0 $ 0 $ 1,179,575 $  19,424  $ 1,198,999 

1 2000 Certificates of Participation Bonds Issued On or Before 7/25/2000 2/1/2031 Union Bank Certificates of Participation/Bonds San Bruno 7,771,029  N  $ 647,150 148,575  $ 148,575 498,575  $ 498,575 
2 2000 Certificates of Participation 

Fiscal Agent fees
Fees 7/25/2000 2/1/2031 Union Bank Fiscal Agent fees associated with 

Certificate of Participation issuance for 
the Police Facility

San Bruno 
Redevelopment 
Project Area

30,000  N  $ 2,500 2,500  $ 2,500  $ - 

3 Archstone II Owner Participation 
Agreement

OPA/DDA/Construction 3/4/2005 7/1/2022 ASN Tanforan Crossing 
LLC

Tax increment reimbursement of 
affordable housing subsidy

San Bruno 
Redevelopment 
Project Area

1,480,000  N  $ 370,000  $ - 370,000  $ 370,000 

4  Archstone I Owner Participation 
Agreement 

OPA/DDA/Construction 12/11/2002 7/1/2039 ASN Tanforan Crossing 
LLC

Tax increment reimbursement of 
affordable housing subsidy

San Bruno 
Redevelopment 
Project Area

6,531,000  N  $ 311,000  $ - 311,000  $ 311,000 

5 Administrative Costs Admin Costs 1/1/2030 1/1/2030 Successor Agency Administrative Allowance San Bruno 
Redevelopment 
Project Area

1,320,000  N  $ 38,848  19,424  $ 19,424  19,424  $ 19,424 

8 City Advances to the 
Redevelopment Agency in 
accordance with Cooperation 
Agreement dated August 10, 1998 
plus accrued interest from loan 
origination 6/27/13-5/31/14

City/County Loan (Prior 
06/28/11), Cash exchange

8/10/1998 12/31/2014 City of San Bruno Loan for operating and admin costs 
plus accrued interest set at revised 
rate of 3%  per SB 107. 20% of 
repayment amounts will be transferred 
to Low and Mod Housing Asset Fund.

San Bruno 
Redevelopment 
Project Area

0  N  $ - 0  $ - 0  $ - 

San Bruno Recognized Obligation Payment Schedule (ROPS 19-20) - ROPS Detail

July 1, 2019 through June 30, 2020

(Report Amounts in Whole Dollars)

Item # Payee Description/Project Scope Project Area
 Total Outstanding 
Debt or Obligation  Retired 

 19-20A (July - December)

19-20B
Total Project Name/Debt Obligation Obligation Type

Contract/Agreement 
Execution Date

 Fund Sources  Fund Sources 
Contract/Agreement 

Termination Date
ROPS 19-20 

Total

 19-20B (January - June)

 19-20A
Total 

Attachment 2 - Exhibit  A - Page 2 of  4
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A B C D E F G H

 Reserve Balance Other Funds  RPTTF 

 Bonds issued on or 
before 12/31/10 

 Bonds issued on or 
after 01/01/11 

 Prior ROPS RPTTF 
and Reserve 

Balances retained 
for future period(s)  

 Rent,
Grants,

Interest, etc. 

 Non-Admin 
and 

Admin 

1 Beginning Available Cash Balance (Actual 07/01/16)
RPTTF amount should exclude "A" period distribution amount

353,244 

 Cash balance at 7/1/16 less $766,800 (16-
17A Distribution recvd 6/7/16), less 
$336,485 and $84,121 (16-17 A City 
Advances recorded 6/30/16 Principal and 
20% to Low Mod), less (15-16 Subsidy) 
$176,997 paid 8.15.16. 

2 Revenue/Income (Actual 06/30/17) 
RPTTF amount should tie to the ROPS 16-17 total distribution from the 
County Auditor-Controller 

2,361,246 

$766,800 from 6/7/16 plus $1,594,446 from 
1/3/2017 debit entries on GL Trial Balance 
Detail Reports FY16 and FY17

3 Expenditures for ROPS 16-17 Enforceable Obligations 
(Actual 06/30/17)

1,861,929 

Trial Balance Detail Credits: for 2016-17 COP
interest, legal services, 16-17A & B admin allowance, 
COP interest and principal due , fiscal agent fees, 16-
17 A advance repaid to City & 20% of loan transferred 
to Low Mod Housing Asset Fund on 063016, 16-17 B 
and subsidy $183K paid 12.27.17 and cash 

4 Retention of Available Cash Balance (Actual 06/30/17) 
RPTTF amount retained should only include the amounts distributed as 
reserve for future period(s)

Includes RPTTF authorized/distributed for 
future debt service payment(Excluded from 
G3, above)

5 ROPS 16-17 RPTTF Prior Period Adjustment
RPTTF amount should tie to the Agency's ROPS 16-17 PPA form 
submitted to the CAC

499,317 

Unexpended RPTTF reported as the PPA 
for the current reporting period

6  Ending Actual Available Cash Balance (06/30/17)
C to F = (1 + 2 - 3 - 4), G = (1 + 2 - 3 - 4 - 5) 

0$   0$   0$   0$   353,244$   

No entry required

San Bruno Recognized Obligation Payment Schedule (ROPS 19-20) - Report of Cash Balances
 July 1, 2016 through June 30, 2017
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding 
source is available or when payment from property tax revenues is required by an enforceable obligation.  For tips on how to complete the Report of Cash Balances Form, see  Cash Balance Tips Sheet.

Fund Sources

Comments

 Bond Proceeds 

ROPS 16-17 Cash Balances
(07/01/16 - 06/30/17)

Attachment 2 - Exhibit  A - Page 3 of  4
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Item # Notes/Comments

1 
RPTTF ROPS 19-20A (July - December) in the amount of $151,075 for 2000 Certificate of Participation (COP)  and ROPS 1920B (Jnauary to June) in the amount of 
$498,575 are under review by the DOF for approval of Issuance of Refunding Bonds in the form of Lease Revenue Bonds to refund the outstanding 2000 COPs.  

8 
Item 8 includes City Advances to the former RDA. 20% of 18-19 request will be transferred to the Low and Moderate Income Housing Asset Fund in accordance with 
HSC section 34191.4 (b) (2) ( C ).

San Bruno Recognized Obligation Payment Schedule (ROPS 19-20) - Notes July 1, 2019 through June 30, 2020
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Jan. 28, 2019 Countywide Oversight Board - Page 24



Attachment 3 - Exhibit B - Page 1 of 1

Department Cost for FY19-20 Position 
Percent 

Allocation Budget
3,564Management Services 356,352 City Manager 1.00%

Continuing review of City Recognized Obligation Payment Schedules, Administrative Budgets, and other related reports that go to the City 
Council and Oversight Board. 
Legal Services 345,667 City Attorney 1.00% 3,457

12,275

8,658

Ongoing legal support for matters concerning the dissolution of redevelopment, including working with outside legal counsel.
Finance 306,873 Finance Director 4.00%
Preparation of Recognized Obligation Payment Schedules, Administrative Budgets, oversight of financial obligations of former RDA, 
preparation of Oversight Board Agenda Packets, serve as liaison to Department of Finance and follow-up on related information requests, 
and attend Oversight Board meetings as needed.
Finance 216,452 Finance Manager 4.00%
Maintain the financial records of the Successor Agency, which includes working on the annual audit of the Redevelopment Obligation 
Retirement Fund and related disclosures, ensure accurate accounting of all former RDA transactions, and reconciliation of bank account 
and ledger for the Successor Agency.
Community Development 193,926 Long Range Planning Manager 2.50% 4,848

32,802
4,921

125
1,000

Total Personnel Costs
Overhead Costs of 15% (Payroll, IT, Accounts Payable, etc)

Supplies and Materials 
Office supplies, utilities, communications, printing and copying
Outside legal costs for Successor Agency and Oversight Board 

Total Administrative Budget for July 1, 2019 - June 30, 2020 $38,848

Attend Oversight Board Meetings as needed.  Continue to oversee the City's low and moderate income housing program and ensure 
continuing compliance with Archstone Owner Participation Agreements.  Complete required compliance reports and review annual subsidy 
requests.  Update and maintain website of the Successor Agency and Oversight Board.

Successor Agency of the San Bruno Redevelopment Agency
Administrative Budget

July 1, 2019 - June 30, 2020

Personnel Costs
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Attachment 4 - Exhibit C - Page  1 of 116

ROPS ROPS 19-20

Item No. ROPS Category Description of Obligation Payee Funding Supporting Documentation

1 Bonds Issued 2000 Certificates of Participation Union Bank 647,150$   Exhibit C Page 2 - Debt Service Schedule

2 Fees 2000 Certificates of Participation Fiscal Agent FeesSan Bruno 2,500$  Exhibit C Page 3 - Agent Fees 

3 OPA/DDA/Construction
Archstone II Owner Participation 

Agreement AvalonBay $ 

4 OPA/DDA/Construction

Archstone I Owner Participation 

Agreement AvalonBay $ 

Exhibit C Pages 5 and 39 - Housing   

370,000 Subsidy Amount Calculation     

   Exhibit C Pages 5 and 90 as amended by 107

311,000 Housing Subsidy Amount Calculation     

5

Admin Costs

San Bruno Redevelopment Project Area

Succesor 

Agency $   38,848 See Exhibit B - Admin Budget

Total $   1,369,498

SUMMARY OF OBLIGATIONS TO BE APPROVED UNDER ROPS 19-20 AND SUPPORTING DOCUMENTATIONS - Revised
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DEBT SERVICE SCHEDULE 

The following table shows the annual debt service due with respect to the Certificates. 

Year Ending 
February 1 

2002 

2003 

2004 

2005 

2006 

2007 

2008 

2009 

2010 

2011 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

2019 

2020 

2021 

2022 

2023 

2024 

2025 

2026 

2027 

2028 

2029 

2030 

2031 

TOTAL 

Principal 

$ 

145,000 

155,000 

165,000 

180,000 

190,000 

200,000 

205,000 

215,000 

225,000 

240,000 

250,000 

260,000 

275,000 

285,000 

300,000 

315,000 

335,000 

350,000 

370,000 

390,000 

410,000 

430,000 

450,000 

475,000 

500,000 

530,000 

555,000 

585,000 

615,000 

$9,600,000 

Interest Total 

$568,720.83 $568,720.83 

501,812.50 646,812.50 

491,662.50 646,662.50 

480,812.50 645,812.50 

469,262.50 649,262.50 

458,462.50 648,462.50 

449,437.50 649,437.50 

439,937.50 644,937.50 

430,200.00 645,200.00 

419,987.50 644,987.50 

409,637.50 649,637.50 

398,357.50 648,357.50 

386,357.50 646,357.50 

373,617.50 648,617.50 

359,867.50 644,867.50 

345,617.50 645,617.50 

330,467.50 645,467.50 

314,402.50 649,402.50 

297,150.00 647,150.00 

278,775.00 648,775.00 

259,350.00 649,350.00 

238,875.00 648,875.00 

217,350.00 647,350.00 

194,775.00 644,775.00 

171,150.00 646,150.00 

146,212.50 646,212.50 

119,962.50 649,962.50 

92,137.50 647,137.50 

63,000.00 648,000.00 

32,287.50 647,287.50 

$9,739,645.83 $19,339,645.83 

5 
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1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

11. 

i 
12. 

13. 

I 

City of San Bruno 
567 El Camino Real 

San Bruno, CA 94066 

DATE CHECK NUMBER VENDOR NUMBER 

2/20/2018 173516 0017876 

PURCHASE P.O. INVOICE 

ORDER NO. DATE NUMBER 

1074628 

UNION BANK OF CALIFORNIA 

INVOICE 

DESCRIPTION 

12/1/17-11/30/18 2000 COP (POLICE 

AUDITING OFFICER'S CERTIFICATION 

I, the undersigned do hereby certify under penalty of perjury, that the materials have been 
furnished, the services rendered, or the labor performed as described herein, and that the 
claim is a just, due and unpaid obligation against the City of San Bruno, and that I am 
authorized to authenticate and certify to said claim. 

VENDOR 

Attachment 4 - Exhibit C - Schedule II - Page 1 of 2
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CLAIM 

VOUCHER NO. 

ACCOUNT DISTRIBUTION 

153-3513-6419

GRAND TOTAL 

173516 

CLAIM VOUCHER NO. 

173516 

AMOUNT 

DUE 

2,013.00 

2,013.00 

x _______________ _ 
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€J UnionBank"
Please  Remit  Payment  To:

Union  Bank

Union  Bank  Tmst  Department  - Fees

CITY  OF  SAN  BRUNO

ATTN:  FINANCE  DEPT.

567  EL  CAMINO  ROAD

SAN  BRUNO  C  A 94066

Ref  No.l074628

December  21.  2017

Accormt  Number:  6711658800

CITY  OF  SAN  BRUNO  2000  COP(POL  FAC)

Administrator:  TY  JORDAN

213-236-5916

Amount  Due:  $2,013.00

Rettirn  ihis  Poition  with  Your  Reinitiance  or Your  Insiruction  to Cliargc  Yorir  Account

RefNo.  1074628

Prior  Period  Balance

Payinents  Received  as of  December  7, 2017  (tliank  you)

Beginning  Balance

Fcc  ror  Currcnt  Pcriod

Nct  AmounL  Duc:

Current  Period

$2.013.00

Over  30  Days

$0.00

Over  60 Days

$0.00

Services  for  the Period  December  1, 2017 - November  30, 2018

Over  90 Days

$0.00

Ainount  Duc

$2,013.00

($2,013.00)

$0.00

$2,013.00

$2,013.00

Net  Amount  Due

$2,013.00

6711658800

6711658801

6711658802

CITY  OF  SAN  BRUNO  2000  COP(POI  FAC)

CTY  SAN  BRUNO  2000  LEASE  PYMT  FD

CTY  SAN  BRUNO  2000  RESERVE  FD

Rate Aimual  Amount

Annual  Administration  Fee $1.800.00

Out  of  Pocket  Expenses

6%  of  Annual  Administration  Fee $108.00

Wires
Services  for  the Period  I 2/0  1/20  16 - l 1/30/20  ] 7

3@ $35.00 $105.00

Fee  for  the  Current  Period

Fees not  paid  ivitlun  30 days  of  the  date  of  tlits  invoice  will  be cliarged  to the  account(s).  If  tlte  account(s)

cannot  be charged  after  30 days  because  of  document  restricttons  or  due  to tnsufficient  funds  in  tbe

account,  unpaid  fees may  be sub)ect  to a late  charge  of  I % per  inonth  on the  unpaid  balance.

$108.00

$105.00

$2,013.00

UNION  BANK  / UN[ON  BANK  TRUST  DEPARTMENT  - FEES  / p.o.  BOX  5 1477 / LOS  ANGELES.  CA  9005  l-5777
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Parcel Number: 020-013-210 Parcel Number: 020-013-220
Date of Certificate of Completion 12/9/2005 Date of Final Certificate of Occupancy 8/20/2007
Operating Year 13 Operating Year 11
Affordable Housing Subsidies Cap 311,000$ Affordable Housing Subsidies Cap 370,000$
Benchmark Debt Coverage Ratio 1.75 Benchmark Debt Coverage Ratio 1.15

Debt Coverage Ratio - 2017 Debt Coverage Ratio - 2017
Net Operating Income 7,586,191$ Net Operating Income 4,609,035$
Debt Service 2,227,608$ Debt Service 1,620,596$
Debt Coverage Ratio 3.41 Debt Coverage Ratio 2.84

Affodable Housing Set Aside Subsidy Affodable Housing Fixed Subsidy
2017 Assessed Value 91,515,265$ The Affordable Housing Fixed Subsidy ended after
20% Affordable Housing Set-Aside 183,031$ the Project's 5th operating year, pursuant to
Set-Aside Subsidy % 100% Section 401.2(a)(i) of the Owner Participation Agreement
Set-Aside Subsidy Amount 183,031$ for The Crossing San Bruno Apartments, Phase 2 Project

Unrestricted Tax Increment Subsidy Affordable Housing Variable Subsidy

Total Subsidy 183,031$ Total Subsidy -$

Subsidy Terms Subsidy Terms
Owner Participation Agreement Owner Participation Agreement
The Crossing San Bruno Apartments, Phase 1 Project The Crossing San Bruno Apartments, Phase 2 Project
Section 401.3 Affordable Housing Subsidies Section 401.2 Affordable Housing Subsidy

Affordable Housing Set Aside Subsidy Affordable Housing Set Aside Subsidy
Years 1-30 = 100% up to $311,000 Years 1-5 = 100% up to $370,000
Years 31-35 = subject to 1.75 DCR cap Affordable Housing Variable Subsidy

Unrestricted Tax Increment Subsidy Years 6-15 = up to $370,000
Years 1-35 = subject to 1.75 DCR cap subject to 1.15 DCR cap

The Project does not qualify to receive Unrestricted Tax
Increment Subsidy in 2017 because the Project's Debt
Coverage Ratio exceeds the Benchmark Debt Coverage Ratio,
in accordance with Section Section 401.3(b) of the Owner
Participation Agreement for The Crossing San Bruno
Apartments, Phase 1 Project.

The Project does not qualify to receive the Affordable Housing
Variable Subsidy in 2017 because the Project's Debt Coverage
Ratio exceeds the Benchmark Debt Coverage Ratio, in
accordance with Section 401.2(a)(ii) of the Owner Participation
Agreement for The Crossing San Bruno Apartments, Phase 2
Project.

Calculation of Annual Affordable Housing Subsidy
AvalonBay, The Crossing San Bruno

City of San Bruno Housing Successor Agency
FY 2017-18

Avalon San Bruno IIAvalon San Bruno I

Attachment 4 - Exhibit C - Page 5 of 116
Attachment 4 - Exhibit C - Schedule III - Page 1 of 112

Jan. 28, 2019 Countywide Oversight Board - Page 30



Attachment 4 - Exhibit C - Page 6 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 31



Attachment 4 - Exhibit C - Page 7 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 32



Attachment 4 - Exhibit C - Page 8 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 33



Attachment 4 - Exhibit C - Page 9 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 34



Attachment 4 - Exhibit C - Page 10 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 35



Attachment 4 - Exhibit C - Page 11 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 36



Attachment 4 - Exhibit C - Page 12 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 37



Attachment 4 - Exhibit C - Page 13 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 38



Attachment 4 - Exhibit C - Page 14 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 39



Attachment 4 - Exhibit C - Page 15 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 40



Attachment 4 - Exhibit C - Page 16 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 41



Attachment 4 - Exhibit C - Page 17 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 42



Attachment 4 - Exhibit C - Page 18 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 43



Attachment 4 - Exhibit C - Page 19 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 44



Attachment 4 - Exhibit C - Page 20 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 45



Attachment 4 - Exhibit C - Page 21 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 46



Attachment 4 - Exhibit C - Page 22 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 47



Attachment 4 - Exhibit C - Page 23 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 48



Attachment 4 - Exhibit C - Page 24 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 49



Attachment 4 - Exhibit C - Page 25 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 50



Attachment 4 - Exhibit C - Page 26 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 51



Attachment 4 - Exhibit C - Page 27 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 52



Attachment 4 - Exhibit C - Page 28 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 53



Attachment 4 - Exhibit C - Page 29 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 54



Attachment 4 - Exhibit C - Page 30 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 55



Attachment 4 - Exhibit C - Page 31 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 56



Attachment 4 - Exhibit C - Page 32 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 57



Attachment 4 - Exhibit C - Page 33 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 58



Attachment 4 - Exhibit C - Page 34 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 59



Attachment 4 - Exhibit C - Page 35 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 60



Attachment 4 - Exhibit C - Page 36 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 61



Attachment 4 - Exhibit C - Page 37 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 62



Attachment 4 - Exhibit C - Page 38 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 63



Attachment 4 - Exhibit C - Page 39 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 64

mslaughter
Highlight

mslaughter
Highlight

mslaughter
Highlight

mslaughter
Highlight

mslaughter
Highlight

mslaughter
Highlight

mslaughter
Highlight

mslaughter
Highlight



Attachment 4 - Exhibit C - Page 40 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 65



Attachment 4 - Exhibit C - Page 41 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 66



Attachment 4 - Exhibit C - Page 42 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 67



Attachment 4 - Exhibit C - Page 43 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 68



Attachment 4 - Exhibit C - Page 44 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 69



Attachment 4 - Exhibit C - Page 45 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 70



Attachment 4 - Exhibit C - Page 46 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 71



Attachment 4 - Exhibit C - Page 47 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 72



Attachment 4 - Exhibit C - Page 48 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 73



Attachment 4 - Exhibit C - Page 49 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 74



Attachment 4 - Exhibit C - Page 50 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 75



Attachment 4 - Exhibit C - Page 51 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 76



Attachment 4 - Exhibit C - Page 52 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 77



Attachment 4 - Exhibit C - Page 53 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 78



Attachment 4 - Exhibit C - Page 54 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 79



Attachment 4 - Exhibit C - Page 55 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 80



Attachment 4 - Exhibit C - Page 56 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 81



Attachment 4 - Exhibit C - Page 57 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 82



Attachment 4 - Exhibit C - Page 58 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 83



Attachment 4 - Exhibit C - Page 59 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 84



Attachment 4 - Exhibit C - Page 60 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 85



Attachment 4 - Exhibit C - Page 61 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 86



Attachment 4 - Exhibit C - Page 62 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 87



Attachment 4 - Exhibit C - Page 63 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 88



Attachment 4 - Exhibit C - Page 64 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 89



Attachment 4 - Exhibit C - Page 65 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 90



Attachment 4 - Exhibit C - Page 66 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 91



Attachment 4 - Exhibit C - Page 67 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 92



Attachment 4 - Exhibit C - Page 68 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 93



Attachment 4 - Exhibit C - Page 69 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 94



Attachment 4 - Exhibit C - Page 70 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 95



Attachment 4 - Exhibit C - Page 71 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 96



Attachment 4 - Exhibit C - Page 72 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 97



Attachment 4 - Exhibit C - Page 73 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 98



Attachment 4 - Exhibit C - Page 74 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 99



Attachment 4 - Exhibit C - Page 75 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 100



Attachment 4 - Exhibit C - Page 76 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 101



Attachment 4 - Exhibit C - Page 77 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 102



Attachment 4 - Exhibit C - Page 78 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 103



Attachment 4 - Exhibit C - Page 79 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 104



Attachment 4 - Exhibit C - Page 80 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 105



Attachment 4 - Exhibit C - Page 81 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 106



Attachment 4 - Exhibit C - Page 82 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 107



Attachment 4 - Exhibit C - Page 83 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 108



Attachment 4 - Exhibit C - Page 84 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 109



Attachment 4 - Exhibit C - Page 85 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 110



Attachment 4 - Exhibit C - Page 86 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 111



Attachment 4 - Exhibit C - Page 87 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 112



Attachment 4 - Exhibit C - Page 88 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 113



Attachment 4 - Exhibit C - Page 89 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 114

mslaughter
Highlight

mslaughter
Highlight

mslaughter
Highlight



Attachment 4 - Exhibit C - Page 90 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 115

mslaughter
Highlight

mslaughter
Highlight

mslaughter
Highlight



Attachment 4 - Exhibit C - Page 91 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 116



Attachment 4 - Exhibit C - Page 92 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 117



Attachment 4 - Exhibit C - Page 93 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 118



Attachment 4 - Exhibit C - Page 94 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 119



Attachment 4 - Exhibit C - Page 95 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 120



Attachment 4 - Exhibit C - Page 96 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 121



Attachment 4 - Exhibit C - Page 97 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 122



Attachment 4 - Exhibit C - Page 98 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 123



Attachment 4 - Exhibit C - Page 99 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 124



Attachment 4 - Exhibit C - Page 100 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 125



Attachment 4 - Exhibit C - Page 101 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 126



Attachment 4 - Exhibit C - Page 102 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 127



Attachment 4 - Exhibit C - Page 103 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 128



Attachment 4 - Exhibit C - Page 104 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 129



Attachment 4 - Exhibit C - Page 105 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 130



Attachment 4 - Exhibit C - Page 106 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 131



Attachment 4 - Exhibit C - Page 107 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 132

mslaughter
Highlight

mslaughter
Highlight



Attachment 4 - Exhibit C - Page 108 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 133



Attachment 4 - Exhibit C - Page 109 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 134



Attachment 4 - Exhibit C - Page 110 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 135



Attachment 4 - Exhibit C - Page 111 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 136



Attachment 4 - Exhibit C - Page 112 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 137



Attachment 4 - Exhibit C - Page 113 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 138



Attachment 4 - Exhibit C - Page 114 of 116

Jan. 28, 2019 Countywide Oversight Board - Page 139



Attachment 4 - Exhibit C - Page 115 of 116
Attachment 4 - Exhibit C - Schedule III - Page 111 of 112

Jan. 28, 2019 Countywide Oversight Board - Page 140



Attachment 4 - Exhibit C - Page 116 of 116
Attachment 4 - Exhibit C - Schedule III - Page 112 of 112

Jan. 28, 2019 Countywide Oversight Board - Page 141



San Mateo County 
Countywide Oversight Board 

Date: January 18, 2019 Agenda Item No. 8  

To: San Mateo County Countywide Oversight Board 

From: Shirley Tourel, Assistant Controller 

Subject: East Palo Alto Successor Agency (SA) Recognized Obligation Payment Schedule 
(ROPS) 19-20  

Background  
California Health and Safety Section Code (HSC) 34180(g) requires all ROPS to be approved by the 
Oversight Board (the “Board”). 

Discussion 
The Annual ROPS 19-20 contains all the obligations of the former Redevelopment Agency (RDA) for 
fiscal year 2019-20.  

The East Palo Alto SA presented their ROPS and Administrative Budget for fiscal year 2019-20 to 
the Board on January 14, 2019 for approval. The Board requested the SA revise the payments for 
City loans from $1,366,630 to $2,214,700.

Enclosed is the East Palo Alto SA’s revised ROPS and Administrative Budget for fiscal year 2019-20 
on which they are requesting approval by the Board to spend $3,911,750 on outstanding 
obligations and administrative expenses.  

CAC Exhibits 
A. East Palo Alto SA’s Annual ROPS 19-20
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Date: January 16, 2019

To: San Mateo County Countywide Oversight Board 

From: Brenda Cooley-Olwin, Treasurer/Finance Director, City of East Palo Alto 

Subject: Approval of the Recognized Obligation Payment Schedule (ROPS) 19-20 and 
Administrative Budget of the East Palo Alto Successor Agency (SA) 

Former RDA: City of East Palo Alto 

Recommendation 
Adopt resolutions approving the City of East Palo Alto SA’s ROPS 19-20 and FY 2019-20 
Administrative Budget.  

Background 
SAs who either do not qualify for, or are not currently on, a Last and Final ROPS must submit 
annually a ROPS listing the SA’s enforceable obligations and expenses to the State Department 
of Finance (DOF) pursuant to Health & Safety Section Codes (H&S) 34177(m) and (o). The ROPS 
shall include an amount for the SA’s Administrative Cost Allowance as authorized under the 
Dissolution Act which is subject to a cap as set forth under H&S 34171. The ROPS and the Budget 
for the SA’s Administrative Cost Allowance must be approved by the Oversight Board.  

Discussion 
Submitted for the Oversight Board’s approval is the ROPS 19-20 (Exhibit A). While the DOF’s 
ROPS template requires all enforceable obligations to be listed, the Oversight Board approval is 
for the funding of those items to be paid in fiscal year 2019-20. Exhibit C summarizes those 
items and provides supporting documentation.

Financial Impact 
No funds are involved with the approval of the ROPS. 

Attachments: 
1. Resolution Approving East Palo Alto SA’s ROPS 19-20 and FY 2019-20 Administrative

Budget
2. Exhibit A - East Palo Alto SA’s ROPS 19-20
3. Exhibit B - East Palo Alto SA’s FY 2019-20 Administrative Budget
4. Exhibit C - Summary of Obligations and Supporting Documents

CAC Exhibit A
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RESOLUTION NO. 2019-_____ 

RESOLUTION OF THE SAN MATEO COUNTY COUNTYWIDE OVERSIGHT BOARD APPROVING THE 
RECOGNIZED OBLIGATION PAYMENT SCHEDULE 19-20 (“ROPS 19-20”) AND FISCAL YEAR 2019-20 

ADMINISTRATIVE BUDGET OF THE SUCCESSOR AGENCY TO THE FORMER EAST PALO ALTO 
REDEVELOPMENT AGENCY (RDA) 

WHEREAS, California Health and Safety Section Code (HSC) 34177 requires the Successor 
Agencies to prepare a Recognized Obligation Payment Schedule (“ROPS”) for each 12-month fiscal 
period, which lists the outstanding obligations of the former RDA and states the sources of funds for 
required payments; and 

WHEREAS, the Successor Agency to the Former East Palo Alto Redevelopment Agency has 
prepared a draft ROPS for the period July 1, 2019 to June 30, 2020, referred to as “ROPS 19-20”, 
claiming a total enforceable obligation amount of $3,911,750, as set forth in the attached Exhibit A; and

WHEREAS, pursuant to HSC 34180(g) the Oversight Board must approve the establishment of 
each ROPS; and 

WHEREAS, California Health and Safety Section Code (HSC) 34177 requires the Successor 
Agencies to prepare an administrative budget for Oversight Board approval; and 

WHEREAS, the Successor Agency to the Former East Palo Alto Redevelopment Agency has 
prepared an administrative budget for the period July 1, 2019 to June 30, 2020, for $50,000, as set forth 
in the attached Exhibit B; and

WHEREAS, California Health and Safety Code Section (HSC) 34179(e) requires all action items of 
Countywide Oversight Boards, including the San Mateo County Countywide Oversight Board, be 
accomplished by resolution. 

NOW, THEREFORE, BE IT RESOLVED, the San Mateo County Countywide Oversight Board 
hereby approves the East Palo Alto Successor Agency ROPS 19-20 and the East Palo Alto Successor 
Agency Fiscal Year 19-20 Administrative Budget, attached hereto as Exhibits A and B and incorporated 
herein by this reference;  

BE IT FURTHER RESOLVED, that the Oversight Board directs the Successor Agency to submit the 
ROPS 19-20 to the State Department of Finance upon approval by the Oversight Board. 

* * * 

Exhibit A – East Palo Alto Successor Agency’s Recognized Obligation Payment Schedule 19-20 
  Exhibit B – East Palo Alto Successor Agency’s FY 2019-20 Administrative Budget 
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Successor Agency: East Palo Alto

County: San Mateo

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)
19-20A Total

(July - December)
19-20B Total

(January - June) ROPS 19-20 Total

A 57,915$  -$   57,915$  

B -  -  -  

C -  -  -  

D 57,915 -  57,915 

E 1,648,650$  2,205,185$  3,853,835$  

F 1,623,650 2,180,185 3,803,835 

G 25,000 25,000 50,000 

H Current Period Enforceable Obligations (A+E): 1,706,565$  2,205,185$  3,911,750$  

Name Title

/s/

Signature Date

 Administrative RPTTF

Certification of Oversight Board Chairman:
Pursuant to Section 34177 (o) of the Health and Safety code, I 
hereby certify that the above is a true and accurate Recognized 
Obligation Payment Schedule for the above named successor 
agency.

Recognized Obligation Payment Schedule (ROPS 19-20) - Summary
Filed for the July 1, 2019 through June 30, 2020 Period

Enforceable Obligations Funded as Follows (B+C+D):

 RPTTF

Redevelopment Property Tax Trust Fund (RPTTF) (F+G):

Bond Proceeds

Reserve Balance

Other Funds

Attachment 2 - Exhibit A - Page 1 of 4
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A B C D E F G H I J K L M N O P Q R S T U V W

 Bond Proceeds  Reserve Balance  Other Funds  RPTTF  Admin RPTTF  Bond Proceeds  Reserve Balance  Other Funds  RPTTF  Admin RPTTF 
$         36,333,195  $        3,911,750 $ 0 $ 0 $ 57,915 $         1,623,650 $ 25,000  $         1,706,565 $ 0 $ 0 $          0 $         2,180,185 $ 25,000  $            2,205,185 

          1 Repayment Agreement (06/1989) City/County Loan (Prior 
06/28/11), Cash exchange

6/19/1989 1/18/2045 City of East Palo Alto Loan for Operation Advances R 6,496,000               N  $        2,214,700 57,915  1,292,375             $         1,350,290 864,410                $ 864,410 

          3 Repayment Agreement (02/1995) City/County Loan (Prior 
06/28/11), Property 
transaction

2/21/1995 1/18/2045 City of East Palo Alto Debt for Land Sold to Agency G 5,266,630               N  $ -  $ -  $ -

          8 Post Audit of Financial Transactions Dissolution Audits 1/1/2012 6/30/2016 Badawi and Associates post audit of financial transactions as 
required under AB 1484 section 
34177 (n)

G, UC  Y  $ -  $ -  $ -

        11  Operating Subsidy Loan Business Incentive 
Agreements

5/4/2004 1/1/2026 Bay Road Housing LP Courtyard Affordable Housing G, UC 480,000  N  $ 60,000  $ - 60,000  $ 60,000 

        12 Bank Charges for Bond Fiscal 
Agent Management

Fees 10/28/1999 1/1/2032 Wells Fargo Bank Trust Trustee administrative charges G, UC 147,000  N  $ 10,500 10,500  $ 10,500  $ -

        15 Administrative Costs Admin Costs 2/1/2012 6/30/2045 City of East Palo Alto and 
3rd Party Vendors

Administrative Allowance G, UC, R 675,000  N  $ 50,000 25,000  $ 25,000 25,000  $ 25,000 

        20 2015 Tax Allocation Refunding 
Bonds, Series A

Bonds Issued After 12/31/10 10/28/1999 10/1/2032 Wells Fargo Bank Trust Refunding of 1999 and 2003 Series A 
TABS

G, UC 23,268,565             N  $        1,576,550 320,775                $            320,775 1,255,775             $            1,255,775 

 19-20B (January - June) 

 19-20A
Total 

East Palo Alto Recognized Obligation Payment Schedule (ROPS 19-20) - ROPS Detail

July 1, 2019 through June 30, 2020

(Report Amounts in Whole Dollars)

Item # Payee Description/Project Scope Project Area
 Total Outstanding 
Debt or Obligation  Retired 

 19-20A (July - December) 

 19-20B
Total Project Name/Debt Obligation Obligation Type

Contract/Agreement 
Execution Date

 Fund Sources  Fund Sources 
Contract/Agreement 

Termination Date
ROPS 19-20 

Total
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A B C D E F G H

Reserve Balance Other Funds RPTTF

 Bonds issued on or 
before 12/31/10 

 Bonds issued on or 
after 01/01/11 

 Prior ROPS RPTTF 
and Reserve 

Balances retained 
for future period(s)  

 Rent,
Grants,

Interest, etc.  

 Non-Admin 
and 

Admin  

1 Beginning Available Cash Balance (Actual 07/01/16)
RPTTF amount should exclude "A" period distribution amount

27,748 772,444 129,928 
2 Revenue/Income (Actual 06/30/17)

RPTTF amount should tie to the ROPS 16-17 total distribution from 
the County Auditor-Controller 

45,060 993,998 
3 Expenditures for ROPS 16-17 Enforceable Obligations

(Actual 06/30/17)

27,748 753,960 993,998 
4 Retention of Available Cash Balance (Actual 06/30/17)

RPTTF amount retained should only include the amounts distributed 
as reserve for future period(s)

5,984 129,573 
5 ROPS 16-17 RPTTF Prior Period Adjustment

RPTTF amount should tie to the Agency's ROPS 16-17 PPA form 
submitted to the CAC

6 Ending Actual Available Cash Balance (06/30/17)
C to F = (1 + 2 - 3 - 4), G = (1 + 2 - 3 - 4 - 5)

0$  0$  12,500$  45,060$  355$  

No entry required

East Palo Alto Recognized Obligation Payment Schedule (ROPS 19-20) - Report of Cash Balances
July 1, 2016 through June 30, 2017
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other 
funding source is available or when payment from property tax revenues is required by an enforceable obligation.  For tips on how to complete the Report of Cash Balances Form, see  Cash Balance 

Tips Sheet.

Fund Sources

Comments

Bond Proceeds

ROPS 16-17 Cash Balances
(07/01/16 - 06/30/17)
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Item # Notes/Comments

East Palo Alto Recognized Obligation Payment Schedule (ROPS 19-20) - Notes July 1, 2019 through June 30, 2020
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Successor Agency to the Former City of East Palo Alto Redevelopment Agency

ROPS 19-20 Administrative Cost Allowance Budget

Period: 7/1/19 to 6/30/20

Description of Cost/Expense Amount

Staff Time Estimates:

Finance Director/Treasurer 60 hours  ($115 per hour) 6,900$  

Finance Manager - 80 hours ($80 per hour) 6,400$  

IT Website Improvement 4 hours ($177.5 per hour) 710$  

SA Secreatary 60 hours  ($60 per hour) 3,600$  

17,610$            

Legal and Audit Fees 8,000$  

RPTTF/AV Projections Consultant 6,500$  

Administrative Cost Allocation O/H PLAN 56% 17,982$            

Round (92)$  

Total 50,000$            

Staff effort includes: ; bond payment processing; bond covenant 

reporting; SA annual budget preparation; general accounting 

reconciliation; management of annual financial transactions 

audit.  On-going project to organize website and permanent files. 

Forecasting and informational requests from the County.  Last 

and FInal ROPS.
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ROPS 19-20

ROPS 

Item No. ROPS Category Description of Obligation Payee

Funding 

Request Supporting Documentation

1 Repayment Agreement (06/1989) Loan for Operation Advances City of East Palo Alto $      2,214,700

Exhibit C Page 2 - Loan Repayment Amount 

Calculation & Loan Agreement - Ravenswood

11 Operating Subsidy Loan Courtyard Affordable Housing Bay Road Housing LP
Exhibit C Page 24- Loan Agreement/
Promissory Note

12
Bank Charges for Bond Fiscal Agent 
Management

Trustee administrative 
charges Wells Fargo Bank Trust 10,500 Exhibit C Page 48 - Trustee Statement

15 Administrative Costs Administrative Allowance
City of East Palo Alto and 
3rd Party Vendors 50,000           

Admin Support - Refer to Exhibit B of the 

Resolution

20
2015 Tax Allocation Refunding Bonds, 
Series A

Refunding of 1999 and 2003 
Series A TABS Wells Fargo Bank Trust  1,576,550 Exhibit C Page 49 - Debt Service Schedule

$   3,911,750

SUMMARY OF OBLIGATIONS AND SUPPORTING DOCUMENTS

TOTAL

 60,000
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COUNTY OF SAN MATEO
EAST PALO ALTO
LIMITATIONS ON REPAYMENT OF SERAF AND CITY LOANS Per 34176 (e)(6)(B) and 34191.4 (b)(2)

Payments are limited to no more than half the increase in residual above a FY 2012-13 base year.
Payments of housing fund loan or deferral amounts are first in priority.

Maximum Allowable Repayment for FY 2019-20

Residual in FY 2012-13
ROPS II Residual 713,587 June 2012 Distribution 

ROPS III Residual 2,948,396 January 2013 Distribution 

(A) 3,661,983$    

Residual in FY 2018-19
ROPS 18-19A Residual 2,812,324 June 2018 Distribution

ROPS 18-19B Residual 5,279,061 January 2019 Distribution

(B) 8,091,385$    

(C) 4,429,403$    

(D) 2,214,701$    

864,410
1,350,290

Increase in Residual over FY 2012-13

Not To Exceed Amount (50% of Increase)

Reported Loan Repayments
ROPS 19-20A - (July to December) ROPS 
19-20B - (January to June)

Amount Exceeded, (E) - (D)

(E) $    2,214,700

$    -

1/4/2019
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Ravenswood Loan Agreement and Resolution 
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REPAYMENT AGREEMENT BY AND BETWEEN 
THE CITY OF EAST PALO ALTO AND 

THE EAST PALO ALTO REDEVELOPMENT AGENCY FOR 
THE RAVENSWOOD INDUSTRIAL AREA 

This Repayment Agreement ("Agreement") is entered into 

this -1.2. day of ~~J~u=n~e~~~~-' 1989, by and between the City 

of East Palo Alto ("City") and the East Palo Alto 

Redevelopment Agency ("Agency") with reference to the 

following facts, intentions, and purposes, and according to 

the following terms. 

RECITALS 

WHEREAS, the City has determined that it is in the 

interest of the City to pursue preparation of the Ravenswood 

Industrial Area Redevelopment Plan (the "Plan"); and 

WHEREAS, the Agency is vested with the responsibility for 

formulating and carrying out the Plan; and 

WHEREAS, the City has agreed to provide ongoing financial 

assistance and services to the Agency in accordance with the 

terms of this Agreement for implementation of the Plan with 

the expectation that·the costs for such services will be 

repaid by the Agency out of tax increment funds generated 

within the Ravenswood Industrial Redevelopment Project Area 
' 

to be designated by the City Planning Commission (the "Project 

Area"); and 

WHEREAS, the City and the Agency are each ready and 

willing to· assume the relationship described herein. 

-1-
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AGREEMENT 

NOW, THEREFORE, pursuant to the California Health and 

Safety Code and in consideration of the benefits which will 

accrue to the City, the community and the citizens thereof 

from the Plan, and the mutual promises set forth below, the 

City and Agency agree as follows: 

Section 1. PRINCIPAL SUM. 

The Agency shall repay to the City, with interest, the 

Principal Sum (defined below) in the manner provided in 

Section 2. The Principal Sum consists of: 

(a) The amount(s) of (i) any advance{s) hereafter made by 

the City to the Agency, (ii) any funds expended by the City 

on the Agency's behalf below, or (iii) the cost of any 

services provided by the City to the Agency, which amount(s) 

shall become part of the Principal Sum as of the date and in 

the manner described in Section 4 below; plus 

(b) 1be amoUllt of any interest accrued on the Principal 

Sum pursuant to Section 2{a) below which remains Ullpaid after 

June 30th in any fiscal year, as provided in the last 

sentence of Section 2(b) below. 

Section 2. PAYMENT OBLIGATIONS. 

Principal Sum Payments. Subject to' the provisions of 

Section 3, the Agency shall make payments to the City of 

principal and interest on the Principal Sum as follows: 

-2-
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(a) Commencing on the July 1 immediately following the 

first advance of funds by the City to the Agency or the first 

incurrence by the City of costs on behalf of the Agency (such 

July 1 is hereafter referred to as the "Initial Payment 

Date"), the Principal Sum in existence from time to time shall 

bear simple interest of twelve percent (12%) per annum, not to 

exceed the maximum interest permitted by law. 

(b) The Agency shall, commencing on the June 30 following 

the Initial Payment Date, and on each June 30th thereafter, 

pay to the City for credit against the unpaid balance of the 

Principal Sum and any accrued interest thereon an amount equal 

to the amount of Project Area tax increment revenues allocated 

to and received by the Agency during the fiscal year then 

ending, less the following amounts paid, deposited or 

secured by the Agency from such tax increment revenues during 

the fiscal year then ending: (i) any debt service payments or 

other payments made by the Agency from suc,h revenues on bonds, 

notes or other Agency indebtedness, including indebtedness 

pursuant to tax sharing agreements, owner participation 

agreements, disposition and development agreements and other 

agreements; (ii) any amount required by statute to be paid 

or deposited for prescribed purposes (including, without 

limitation, any amount required to be deposited in the 

Agency's Low and Moderate Income Housing 1 Fund pursuant to 

Health and Safety Code Sections 33334.2 and 33334.3); and 

(iii) any Agency operating expenses paid in accordance with 

the approved Agency budget. All payments made by the Agency 

-3-
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pursuant to this Section 2(b) shall first be credited toward 

any accrued interest owing, and then toward reduction of the 

Principal Sum. In the event that the payments made by the 

Agency in any fiscal year are not sufficient to pay the full 

amount of interest owed for that fiscal year, the unpaid 

interest shall be added to the Principal Sum pursuant to 

Section l(b) above. 

(c) Payments of principal and interest shall be made 

annually by the Agency in accordance with subparagraphs (a) 

and (b) above until the full amount of the Principal Sum plus 

accrued interest is repaid. 

(d) In addition to the payments against principal to be 

made in accordance with subparagraph (b) above, the Agency 

may at any time and from any of its funds, and at its sole 

discretion, make additional payments in any amount to the City 

for credit against the unpaid balance of the Principal Sum. 

Section 3. SUBORDINATION OF PAYMENT OBLIGATIONS. 

It is expressly agreed and understood that any and all 

rights and claims by the City for repayment of amounts due 

under this Agreement from tax increment revenues are 

subordinate to the making of debt service payments or other 

payments on any bonds, notes or other indebtedness of the 

Agency (including indebtedness pursuant to tax sharing 

agreements, owner participation agreements, disposition and 

development agreements and other agreements) which are secured 

in whole or in part, directly or indirectly, by tax increment 

-4-
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revenues allocated from the Project Area pursuant to Section 

33670 of the Health and Safety Code. An Agency obligation to 

make payments, pursuant to a reimbursement agreement or 

similar agreement, to reimburse or otherwise compensate a 

person or entity who has or is obligated to make payments of 

principal, interest or other amounts on bonds, notes or other 

indebtedness issued by the Agency to finance the 

implementation of the Plan shall be deemed to be a debt 

service payment obligation of the Agency in connection with 

such bonds, notes or other indebtedness for purposes of this 

Agreement. The Agency shall be required to make the payments 

set forth in this Agreement only to the extent that Project 

Area tax increment revenues have been received by the Agency 

and are available for that purpose. 

Section 4. CITY ADVANCES. 

The Agency may request and the City may, but is not 

required, to make such advances to the Agency or expend funds 

on behalf of the Agency as may be necessary and appropriate 

for the ti.mely adoption and implementation of the Plan. Any 

advances to the Agency or funds expended by the City on behalf 

of the Agency shall be set forth in the adopted Agency and/or 

City budget, as applicable. The date and amount of each such 

advance or expenditure shall be memorialized by the parties on 

the attached Exhibit A, which is incorporated in this 

Agreement by this reference. Any advance or expenditure made 

pursuant to this Section 4 shall become part of the Principal 

-5-
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Sum as of the date of receipt of such advance by the Agency or 

the date of expenditure of such funds by the City, as further 

set forth in Section l(a) above. 

Section 5. INDEBTEDNESS. 

The obligations of the Agency under this Agreement shall 

constitute an indebtedness of the Agency within the meaning of 

Section 33670 et seq. of the Health and Safety Code. 

Section 6. SEVERABILITY. 

If any provision of this Agreement is held invalid, the 

remainder of this Agreement shall not be affected thereby if 

such remainder would then continue to conform to the terms and 

requirements of the Health and Safety Code of the State of 

California or any other applicable State or Federal law. 

Section 7. EXECUTION. 

This Agreement shall be executed in four counterparts, 

each of which shall be deemed to be an original, and such 

counterparts shall constitute one and the same instrument. 

-6-
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IN WITNESS WHEREOF, the City has caused this Agreement to 

be duly executed in its behalf and its seal to be hereunto 

affixed and attested, and the Agency has caused the same to be 

duly executed in its behalf and its seal to be hereunto 

affixed and attested, all as of the date first above written. 

t Stanley /!j/. Hall, City Clerk 
v 

06/06/89 
#B006/B55102 

-7-

CITY OF EAST PALO ALTO 

By: 
William Vines 
Mayor 

0 ALTO 
PMENT AGENCY 

ic, Chair 
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RESOLUTION NO. 55 

A RESOLUTION OF THE EAST PALO ALTO REDEVELOPMENT 
AGENCY AUTHORIZING THE REPAYMENT OF COSTS AND 
SERVICES FROM THE CITY OF EAST PALO ALTO FOR THE 
RAVENSWOOD INDUSTRIAL AREA PROJECT AND THE 
EXECUTION OF AN AGREEMENT TO REPAY SUCH ADVANCES AND 
REIMBURSE THE CITY FOR COSTS INCURRED ON BEHALF OF 
REDEVELOPMENT EFFORTS 

WHEREAS, by Resolution No. dated May 16, 1989, the 
City Council of the City of East Palo Alto (the "City") 
designated a survey area for the Ravenswood Industrial Area 
pursuant to Health and Safety Code Section 33310 ID;. seq., 
commencing the planning process for the adoption of a 
redevelopment plan for that area; and 

WHEREAS, the East Palo Alto Redevelopment Agency (the 
"Agency"} has determined that in order to carry out its 
redevelopment activities prior to adoption of a redevelopment 
plan for the Ravenswood Industrial Area and to fund the 
activities of the Agency until such time that tax increments 
are available for the support of the redevelopment function, 
it is necessary that the City provide the Agency with 
financial assistance and services (the "City Advances"); and 

WHEREAS, it is the understanding of the Agency that the 
City Advances will be repaid out of tax increment funds, as 
such funds become available to the Agency, pursuant to the 
terms and conditions set forth in that certain Repayment 
Agreement by and between the City of East Palo Alto and the 
East Palo Alto Redevelopment Agency for the Ravenswood 
Industrial Area (the "Repayment Agreement"), attached and 
incorporated herein as Exhibit A; and 

WHEREAS, it is the understanding of the Agency that it 
will reimburse the City out of tax increment funds for all 
costs incurred for the benefit of the Agency, pursuant to the 
terms of the Repayment Agreement. 

NOW THEREFORE, BE IT RESOLVED that the Agency hereby 
approves the Repayment Agreement and authorizes the Executive 
Director and the Chair of the Agency to execute and deliver 
the Repayment Agreement, substantially in the form of the 
attached Exhibit A, on behalf of the Agency. 

-1-
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PASSED AND ADOPTED at a Regular Meeting of the East 
Palo Alto Redevelopment Agency, duly held on the 19 day 
of June , 1989, by the following vote: 

AYES: Bostic, Coats, Mouton and Vines 

NOES: Johnson 

ABSENT:None 

ABSTAIN: None 

06/06/89 
ltB012/B55102 

APr~ ,--- -~ 
("ilaniey/i# 

Ex tive irector 

-2-
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55107 

EXHIBIT "A" 

ADDITIONAL ADVANCES AND EXPENDITURES 

TO BE ADDED TO PRINCIPAL SUM 

Date of Advance 
or 

Expenditure 

Amount of Advance 
or 

Expenditure 

$ 
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Oversight Board Resolution Approving Sponsoring 
Entity Loan as Obligation 
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RESOLUTION NO. OB 2016-02 

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY 
OF THE FORMER REDEVELOPMENT AGENCY OF THE CITY OF EAST PALO AL TO 

APPROVING THE RAVENSWOOD OPERATING ADVANCES AGREEMENT WITH THE 
CITY OF EAST PALO AL TO IN THE AMOUNT OF $5,371,520 AS ENFORCEABLE 

OBLIGATION AND FINDING THAT THE LOAN WAS FOR LEGITIMATE 
REDEVELOPMENT PURPOSES 

WHEREAS, on December 29, 2011, the California Supreme Court delivered its decision 
in California Redevelopment Association v. Matosantos, finding ABx1 26 (the "Dissolution Act") 
largely constitutional; and 

WHEREAS, under the Dissolution Act and the California Supreme Court's decision in 
California Redevelopment Association v. Matosantos, all California redevelopment agencies, 
including the Redevelopment Agency of the City of East Palo Alto (the "Dissolved RDA"), were 
dissolved on February 1, 2012; and 

WHEREAS, on January 10, 2012, the City Council (the "City Council") of the City of 
East Palo Alto (the "City") adopted resolution 4226 accepting for the City the role of Successor 
Agency to the Dissolved RDA (the "Successor Agency"); and 

WHEREAS, under the Dissolution Law, including the recently enacted SB 107, the 
definition of sponsoring entity loans was expanded; and 

WHEREAS, pursuant to HSC section 34191.4 (b), loan agreements between the former 
redevelopment agency and the sponsoring entity may be placed on the ROPS if the following 
requirements are met: (1) the Successor Agency has received a Finding of Completion; and 
(2) the Successor Agency's Oversight Board approves the loan as an enforceable obligation 
and finds the loan was for legitimate redevelopment purposes; and 

WHEREAS, the Successor Agency staff prepared, and the Oversight Board met at a 
duly noticed public meeting on January 28, 2016 to consider and information regarding the 
legitimate redevelopment purposes for which the Ravenswood Operating Advances Loan was 
made; and 

WHEREAS, the Successor Agency received a Finding of Completion on July 16, 2013; 

NOW, THEREFORE, BE IT RESOLVED that the Oversight Board of the Successor 
Agency for the Dissolved RDA hereby finds, resolves, and determines as follows: 

SECTION 1. The foregoing recitals are true and correct, and, together with information 
provided by the Successor Agency staff and the public, form the basis for the approvals, 
findings, resolutions, and determinations set forth below. 
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SECTION 2. Under the Health and Safety Code, the Oversight Board may reconsider 
disallowed enforceable obligations by the Department of Finance. 

SECTION 3. The Oversight Board has reviewed the Ravenswood Operating Advances 
Loan, including the existing repayment schedule provided in Exhibit A to this resolution, and 
approves the loan as an enforceable obligation and finds the loan was made for legitimate 
redevelopment purposes. This finding is based upon information provided to the Oversight 
Board . 

SECTION 4. The Oversight Board has reviewed the aforementioned obligation, and 
hereby approves this item to be listed in ROPS 16-17 as an enforceable obligation. 

ADOPTED on January 28, 2016 by the Members of the Oversight Board of the 
Successor Agency for the Former Redevelopment Agency of the City of East Palo Alto with the 
following vote, to wit: 

Jellins Farrales Rutherford Jackson Sved (for Chow Martinez 
/ Sinah) _ 

AYES: ../ V' v ../ v 
NOES: 
ABSENT: )( x 
ABSTAIN: 

Secret Approved as to form, OB Counsel 

-2-
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Rate 0.75% Per Quarter
3.00% Annually

Quarter 
Ending Beginning Balance Interest Payment Principal Balance

Jun-15 5,291,845.24$       -$  $0.00 5,291,845.24$         
Sep-15 5,291,845.24$       39,688.84$           $0.00 5,331,534.08$          
Dec-15 5,331,534.08$       39,986.51$           $0.00 5,371,520.58$          
Mar-16 5,371,520.58$       40,286.40$           $1.00 5,411,807.99$          
Jun-16 5,411,807.99$       40,588.56$           $0.00 5,452,396.55$         160,550.31$          
Sep-16 5,452,396.55$       40,892.97$           $0.00 5,493,289.52$          
Dec-16 5,493,289.52$       41,199.67$           $0.00 5,534,489.19$          
Mar-17 5,534,489.19$       41,508.67$           $0.00 5,575,997.86$          
Jun-17 5,575,997.86$       41,819.98$           $0.00 5,617,817.85$         165,421.30$          
Sep-17 5,617,817.85$       42,133.63$           $0.00 5,659,951.48$          
Dec-17 5,659,951.48$       42,449.64$           $0.00 5,702,401.12$          
Mar-18 5,702,401.12$       42,768.01$           $0.00 5,745,169.13$          
Jun-18 5,745,169.13$       43,088.77$           ($1,075,145.00) 4,713,112.89$         170,440.05$          
Sep-18 4,713,112.89$       35,348.35$           $0.00 4,748,461.24$          
Dec-18 4,748,461.24$       35,613.46$           $0.00 4,784,074.70$          
Mar-19 4,784,074.70$       35,880.56$           $0.00 4,819,955.26$          
Jun-19 4,819,955.26$       36,149.66$           ($1,075,145.00) 3,780,959.93$         142,992.03$          
Sep-19 3,780,959.93$       28,357.20$           $0.00 3,809,317.12$          
Dec-19 3,809,317.12$       28,569.88$           3,837,887.00$          
Mar-20 3,837,887.00$       28,784.15$           $0.00 3,866,671.16$          
Jun-20 3,866,671.16$       29,000.03$           ($1,075,145.00) 2,820,526.19$         29,000.03$            
Sep-20 2,820,526.19$       21,153.95$           $0.00 2,841,680.14$          
Dec-20 2,841,680.14$       21,312.60$           $0.00 2,862,992.74$          
Mar-21 2,862,992.74$       21,472.45$           $0.00 2,884,465.18$          
Jun-21 2,884,465.18$       21,633.49$           ($1,075,145.00) 1,830,953.67$          85,572.48$            
Sep-21 1,830,953.67$       13,732.15$           $0.00 1,844,685.82$          
Dec-21 1,844,685.82$       13,835.14$           $0.00 1,858,520.97$          
Mar-22 1,858,520.97$       13,938.91$           $0.00 1,872,459.87$          
Jun-22 1,872,459.87$       14,043.45$           ($1,075,145.00) 811,358.32$             55,549.65$            
Sep-22 811,358.32$           6,085.19$             $0.00 817,443.51$             
Dec-22 817,443.51$           6,130.83$             = 823,574.34$             
Mar-23 823,574.34$           6,176.81$             $0.00 829,751.14$             
Jun-23 829,751.14$           6,223.13$             ($835,974.28) (0.00)$  24,615.95$            

$913,629.90 ($5,375,724.00)

Ravenswood Operating Advances Loan Agreement
Amortization of Loan Payments
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$1,200,000 
LOAN AGREEMENT 

The Courtyard at Bay Road 
(Bay Road Operating Subsidy) 

This Loan Agreement (the "Agreement") is entered into as of December�, 2004, by 
and between the Redevelopment Agency of the City of East Palo Alto, a public body, corporate, 
and politic (the "Agency") and Bay Road Housing L.P., a California limited partnership (the 
"Borrower"), with reference to the following facts: 

A. The Borrower has acquired that certain property located at 1730 Bay Road and
1740 Bay Road, East Palo Alto (the "Property") and, on which it intends to develop seventy­
seven (77) units of affordable housing (the "Improvements"). 

B. The Agency is required to replace housing units destroyed by the Agency as part
of its redevelopment program. In consideration for the Agency loaning funds to the Borrower, 
the Borrower has agreed that the units in the Development will be regulated in order to comply 
with the requirements of the Health and Safety Code Section 33413 with regard to replacement 
housing, and the units will be counted towards the Agency's replacement housing obligation. 

C. Through this Agreement, the Agency wishes to provide financial assistance to the
Borrower for the Development, in the form of an operating subsidy loan in a maximum amount 
not to exceed One Million Two Hundred Thousand Dollars ($1,200,000) (the "Loan") to consist 
of an annual obligation to provide an operating subsidy until the Development is self-sustaining. 

WITH REFERENCE TO THE FACTS RECITED ABOVE, the Agency and the 
Borrower (the "Parties") agree as follows: 

ARTICLE I DEFINITIONS AND EXHIBITS 

Section 1.1 Definitions 

The following capitalized terms have the meanings set forth in this Section 1.1 wherever 
used in this Agreement, unless otherwise provided: 

(a) "Adjusted Income" shall mean total anticipated annual income of all
persons in a household as calculated in accordance with 24 CFR 92.203 (b)(l) (which 
incorporates 24 CFR 813). 

(b) "Affordability Covenant" shall mean the affordability agreemei:it between
the Agency and the Borrower dated of even date herewith, and recorded against the Property on 

as document no. 
---- -----

(c) "Agency" shall mean the Redevelopment Agency of the City of East Palo
Alto, a public body, corporate, and politic. 

55"\22\179224.10 
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Dated Date 9/1/2015
Delivery
Date 9/1/2015

ROPS Collected ROPS Incurred
Period 
Ending Principal Coupon Interest Debt Service

Annual Debt
Service

ROPS 18-19A ROPS 18-19B 4/1/2019 338,775.01 338,775.01

ROPS 18-19B ROPS 19-20A 10/1/2019 900,000 4.000% 338,775.01 1,238,775.01
ROPS 19-20A ROPS 19-20B 4/1/2020 320,775.01 320,775.01 1,559,550.02
ROPS 19-20B ROPS 20-21A 10/1/2020 935,000 5.000% 320,775.01 1,255,775.01
ROPS 20-21A ROPS 20-21B 4/1/2021 297,400.01 297,400.01 1,553,175.02
ROPS 20-21B ROPS 21-22A 10/1/2021 975,000 5.000% 297,400.01 1,272,400.01
ROPS 21-22A ROPS 21-22B 4/1/2022 273,025.01 273,025.01 1,545,425.02
ROPS 21-22B ROPS 22-23A 10/1/2022 1,030,000 5.000% 273,025.01 1,303,025.01
ROPS 22-23A ROPS 22-23B 4/1/2023 247,275.01 247,275.01 1,550,300.02
ROPS 22-23B ROPS 23-24A 10/1/2023 1,085,000 5.000% 247,275.01 1,332,275.01
ROPS 23-24A ROPS 23-24B 4/1/2024 220,150.01 220,150.01 1,552,425.02
ROPS 23-24B ROPS 24-25A 10/1/2024 1,140,000 5.000% 220,150.01 1,360,150.01
ROPS 24-25A ROPS 24-25B 4/1/2025 191,650.01 191,650.01 1,551,800.02
ROPS 24-25B ROPS 25-26A 10/1/2025 1,195,000 5.000% 191,650.01 1,386,650.01
ROPS 25-26A ROPS 25-26B 4/1/2026 161,775.01 161,775.01 1,548,425.02
ROPS 25-26B ROPS 26-27A 10/1/2026 1,250,000 3.000% 161,775.01 1,411,775.01
ROPS 26-27A ROPS 26-27B 4/1/2027 143,025.01 143,025.01 1,554,800.02
ROPS 26-27B ROPS 27-28A 10/1/2027 1,295,000 3.000% 143,025.01 1,438,025.01
ROPS 27-28A ROPS 27-28B 4/1/2028 123,600.01 123,600.01 1,561,625.02
ROPS 27-28B ROPS 28-29A 10/1/2028 1,325,000 3.250% 123,600.01 1,448,600.01
ROPS 28-29A ROPS 28-29B 4/1/2029 102,068.76 102,068.76 1,550,668.77
ROPS 28-29B ROPS 29-30A 10/1/2029 1,370,000 3.375% 102,068.76 1,472,068.76
ROPS 29-30A ROPS 29-30B 4/1/2030 78,950.00 78,950.00 1,551,018.76
ROPS 29-30B ROPS 30-31A 10/1/2030 1,425,000 3.500% 78,950.00 1,503,950.00
ROPS 30-31A ROPS 30-31B 4/1/2031 54,012.50 54,012.50 1,557,962.50
ROPS 30-31B ROPS 31-32A 10/1/2031 1,465,000 3.625% 54,012.50 1,519,012.50
ROPS 31-32A ROPS 31-32B 4/1/2032 27,459.38 27,459.38 1,546,471.88
ROPS 31-32B ROPS 32-33A 10/1/2032 1,515,000 3.625% 27,459.38 1,542,459.38 1,542,459.38

16,905,000 4,821,106.47 21,726,106.47 21,726,106.47
1,515,000 27,459.38 1,542,459.38 1,542,459.38

18,420,000 0 4,848,566 23,268,566 23,268,566

Jan 25, 2016 10:34 am Prepared by Stifel, Nicolaus and Company 

Bond Debt Service
Successor Agency to the East Palo Alto Redevelopment Agency

Series A (Tax-Exempt)

Distribute SA Reserves
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San Mateo County 
Countywide Oversight Board 

Date: January 18, 2019 Agenda Item No. 9  

To: San Mateo County Countywide Oversight Board 

From: Shirley Tourel, Assistant Controller 

Subject: Pacifica Agency (SA) Recognized Obligation Payment Schedule (ROPS) 19-20 

Background  
California Health and Safety Section Code (HSC) 34180(g) requires all ROPS to be approved by the 
Oversight Board (the “Board”). 

Discussion 
The Annual ROPS 19-20 contains all the obligations of the former Redevelopment Agency (RDA) for 
fiscal year 2019-20.  

The Pacifica SA presented their ROPS and Administrative Budget for fiscal year 2019-20 to the 
Board on January 14, 2019 for approval. The Board requested the SA revise the payments for City 
loans from $93,396 to $123,837.

Enclosed is the Pacifica SA’s revised ROPS and Administrative Budget for fiscal year 2019-20 
on which they are requesting approval by the Board to spend $260,205 on outstanding 
obligations and administrative expenses.  

CAC Exhibits 
A. Pacifica SA’s Annual ROPS 19-20
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Date: January 16, 2019

To: San Mateo County Countywide Oversight Board 

From: Lorenzo Hines Jr., Assistant City Manager, City of Pacifica 

Subject: Approval of the Recognized Obligation Payment Schedule (ROPS) 19-20 and 
Administrative Cost Allowance Budget of the Successor Agency to the 
Redevelopment Agency of the City Of Pacifica (SA) 

Former RDA: City of Pacifica 

Recommendation 
Adopt resolutions approving the Redevelopment Agency Of The City Of Pacifica SA’s ROPS 19-20 
and Administrative Cost Allowance Budget.  

Background 
SAs that do not qualify under the Last and Final ROPS, must submit annually a ROPS listing the 
SA’s enforceable obligations and expenses to the State Department of Finance (DOF) pursuant to 
Health & Safety Section Codes (H&S) 34177(m) and (o). The ROPS shall include an amount for the 
SA’s Administrative Cost Allowance as authorized under the Dissolution Act which is subject to a 
cap as set forth under H&S 34171. The ROPS and the Budget for the SA’s Administrative Cost 
Allowance must be approved by the Oversight Board.  

Discussion 
Submitted for the Oversight Board’s approval is the ROPS 19-20 (Exhibit A). While the DOF’s ROPS
template requires all enforceable obligations to be listed, the Oversight Board approval is for the 
funding of those items to be paid in fiscal year 2019-20. Exhibit C summarizes those items and 
provides supporting documentation.

Financial Impact 
No funds are involved with the approval of the ROPS. 

Attachments: 
1. Resolution Approving Pacifica SA’s ROPS 19-20 and FY 2019-20 Administrative Budget
2. Exhibit A - Pacifica SA’s ROPS 19-20
3. Exhibit B - Pacifica SA’s FY 2019-20 Administrative Budget
4. Exhibit C - Summary of Obligations and Supporting Documents

CAC Exhibit A
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RESOLUTION NO. 2019-_____ 

RESOLUTION OF THE SAN MATEO COUNTY COUNTYWIDE OVERSIGHT BOARD APPROVING THE 
RECOGNIZED OBLIGATION PAYMENT SCHEDULE 19-20 (“ROPS 19-20”) AND FISCAL YEAR 2019-20 

ADMINISTRATIVE BUDGET OF THE SUCCESSOR AGENCY TO THE FORMER PACIFICA REDEVELOPMENT 
AGENCY (RDA) 

WHEREAS, California Health and Safety Section Code (HSC) 34177 requires the Successor 
Agencies to prepare a Recognized Obligation Payment Schedule (“ROPS”) for each 12-month fiscal 
period, which lists the outstanding obligations of the former RDA and states the sources of funds for 
required payments; and 

WHEREAS, the Successor Agency to the Former Pacifica Redevelopment Agency has prepared a 
draft ROPS for the period July 1, 2019 to June 30, 2020, referred to as “ROPS 19-20”, as set forth in the 
attached Exhibit A, claiming a total enforceable obligation amount of $260,205; and

WHEREAS, pursuant to HSC 34180(g) the Oversight Board must approve the establishment of 
each ROPS; and 

WHEREAS, California Health and Safety Section Code (HSC) 34177 requires the Successor 
Agencies to prepare an administrative budget for Oversight Board approval; and 

WHEREAS, the Successor Agency to the Former Pacifica Redevelopment Agency has prepared 
an administrative budget for the period July 1, 2019 to June 30, 2020, for $9,500, as set forth in the 
attached Exhibit B; and

WHEREAS, California Health and Safety Code Section (HSC) 34179(e) requires all action items of 
Countywide Oversight Boards, including the San Mateo County Countywide Oversight Board, be 
accomplished by resolution. 

NOW, THEREFORE, BE IT RESOLVED, the San Mateo County Countywide Oversight Board 
hereby approves the Pacifica Successor Agency ROPS 19-20 and the Pacifica Successor Agency Fiscal 
Year 19-20 Administrative Budget, attached hereto as Exhibits A and B and incorporated herein by this 
reference;  

BE IT FURTHER RESOLVED, that the Oversight Board directs the Successor Agency to submit the 
ROPS 19-20 to the State Department of Finance upon approval by the Oversight Board. 

* * * 

Exhibit A – Pacifica Successor Agency Recognized Obligation Payment Schedule 19-20 
Exhibit B – Pacifica Successor Agency FY 2019-20 Administrative Budget 
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Successor Agency: Pacifica

County: San Mateo

Current Period Requested Funding for Enforceable Obligations (ROPS Detail)
19-20A Total

(July - December) 
19-20B Total

(January - June)  ROPS 19-20 Total 

A -$  -$  -$   

B - - - 

C - - - 

D - - - 

E 162,271$   97,934$   260,205$   

F 154,771 95,934 250,705 

G 7,500 2,000 9,500 

H Current Period Enforceable Obligations (A+E): 162,271$   97,934$   260,205$   

Name Title

/s/

Signature Date

 Administrative RPTTF

Certification of Oversight Board Chairman:
Pursuant to Section 34177 (o) of the Health and Safety code, I 
hereby certify that the above is a true and accurate Recognized 
Obligation Payment Schedule for the above named successor 
agency.

Recognized Obligation Payment Schedule (ROPS 19-20) - Summary
Filed for the July 1, 2019 through June 30, 2020 Period

Enforceable Obligations Funded as Follows (B+C+D):

 RPTTF

 Redevelopment Property Tax Trust Fund (RPTTF) (F+G):

Bond Proceeds

Reserve Balance

Other Funds
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A B C D E F G H I J K L M N O P Q R S T U V W

 Bond Proceeds 
 Reserve 
Balance  Other Funds  RPTTF 

 Admin 
RPTTF  Bond Proceeds 

 Reserve 
Balance  Other Funds  RPTTF 

 Admin 
RPTTF 

$      5,248,041  $ 260,205 $      0 $     0 $       0 $154,771 $     7,500  $162,271 $      0 $     0 $       0 $95,934 $     2,000  $97,934 
1 2004 Tax Allocation Bond Series A Bonds Issued On or Before 8/19/2004 7/30/2031 Bank of New York Mellon 2004 Tax Allocation Bonds that Rockaway Beach 1,493,214  N  $ 126,868 30,934      $  30,934 95,934    $95,934 
2 2004 Tax Allocation Bond Series A 

Fiscal Agent Fee
Fees 8/19/2004 7/30/2031 Bank of New York Mellon Fiscal Agent fees associated with 

2004 Tax Allocation Bonds
Rockaway Beach 2,400  N  $ -  $ -  $ - 

3 Annual Audit Admin Costs 7/1/2011 6/30/2015 Maze & Associates Annual Audit Rockaway Beach 4,500  N  $ 4,500 4,500  $    4,500  $ - 
4  Administration Successor Agency Admin Costs 1/1/2014 6/30/2014 Successor Agency / 

Regional Government 
Services

Staffing / Administrative Contract 
Costs (RGS) Prepare Meeting reports 
/ forms

Rockaway Beach 4,000  N  $ 4,000 2,000  $    2,000 2,000  $  2,000 

7 Administration - Legal Legal 1/1/2014 6/30/2015 Law Offices of Craig 
Labadie

Legal support for Oversight Board 
and Successor Agency

Rockaway Beach 1,000  N  $ 1,000 1,000  $    1,000  $ - 

        11 Reso 17-88 - Loan #4 From 
General Fund

City/County Loan (Prior 
06/28/11), Cash exchange

4/14/1988 6/30/2032 City of Pacifica Loan from City of Pacifica to former 
RDA

Rockaway Beach 397,662  N  $ 123,837 123,837    $123,837  $ - 

        12 Reso 19-89 -Loan #5 From General 
Fund

City/County Loan (Prior 
06/28/11), Cash exchange

5/8/1989 6/30/2032 City of Pacifica Loan from City of Pacifica to former 
RDA

Rockaway Beach 849,990  N  $ -  $ -  $ - 

        13 Reso 20-90 -Loan #6 From General 
Fund

City/County Loan (Prior 
06/28/11), Cash exchange

5/14/1990 6/30/2032 City of Pacifica Loan from City of Pacifica to former 
RDA

Rockaway Beach 891,973  N  $ -  $ -  $ - 

        14 Reso 9-91 -Loan #7 From General 
Fund

City/County Loan (Prior 
06/28/11), Cash exchange

4/8/1991 6/30/2032 City of Pacifica Loan from City of Pacifica to former 
RDA

Rockaway Beach 878,452  N  $ -  $ -  $ - 

        15 Reso 1-92 -Loan #8 From General 
Fund

City/County Loan (Prior 
06/28/11), Cash exchange

1/27/1992 6/30/2032 City of Pacifica Loan from City of Pacifica to former 
RDA

Rockaway Beach 433,185  N  $ -  $ -  $ - 

        16 Reso 15-94 -Loan #10 From 
General Fund

City/County Loan (Prior 
06/28/11), Cash exchange

4/11/1994 6/30/2032 City of Pacifica Loan from City of Pacifica to former 
RDA

Rockaway Beach 291,665  N  $ -  $ -  $ - 

        19  N  $ -  $ -  $ - 
        20  N  $ -  $ -  $ - 
        21  N  $ -  $ -  $ - 
        22  N  $ -  $ -  $ - 
        23  N  $ -  $ -  $ - 
        24  N  $ -  $ -  $ - 
        25  N  $ -  $ -  $ - 
        26  N  $ -  $ -  $ - 
        27  N  $ -  $ -  $ - 
        28  N  $ -  $ -  $ - 
        29  N  $ -  $ -  $ - 
        30  N  $ -  $ -  $ - 
        31  N  $ -  $ -  $ - 
        32  N  $ -  $ -  $ - 
        33  N  $ -  $ -  $ - 
        34  N  $ -  $ -  $ - 
        35  N  $ -  $ -  $ - 
        36  N  $ -  $ -  $ - 
        37  N  $ -  $ -  $ - 
        38  N  $ -  $ -  $ - 
        39  N  $ -  $ -  $ - 
        40  N  $ -  $ -  $ - 
        41  N  $ -  $ -  $ - 
        42  N  $ -  $ -  $ - 
        43  N  $ -  $ -  $ - 
        44  N  $ -  $ -  $ - 
        45  N  $ -  $ -  $ - 
        46  N  $ -  $ -  $ - 
        47  N  $ -  $ -  $ - 
        48  N  $ -  $ -  $ - 
        49  N  $ -  $ -  $ - 
        50  N  $ -  $ -  $ - 
        51  N  $ -  $ -  $ - 
        52  N  $ -  $ -  $ - 
        53  N  $ -  $ -  $ - 
        54  N  $ -  $ -  $ - 
        55  N  $ -  $ -  $ - 
        56  N  $ -  $ -  $ - 
        57  N  $ -  $ -  $ - 
        58  N  $ -  $ -  $ - 
        59  N  $ -  $ -  $ - 
        60  N  $ -  $ -  $ - 
        61  N  $ -  $ -  $ - 

 Fund Sources  Fund Sources Contract/Agree
ment 

Termination 
Date

ROPS 19-20 
Total

19-20B (January - June)

 19-20A
Total 

Pacifica Recognized Obligation Payment Schedule (ROPS 19-20) - ROPS Detail

July 1, 2019 through June 30, 2020

(Report Amounts in Whole Dollars)

Item # Payee Description/Project Scope Project Area
 Total Outstanding 
Debt or Obligation  Retired 

19-20A (July - December)

 19-20B
Total Project Name/Debt Obligation Obligation Type

Contract/Agree
ment 

Execution Date
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A B C D E F G H

 Reserve Balance Other Funds  RPTTF 

 Bonds issued on or 
before 12/31/10 

 Bonds issued on or 
after 01/01/11 

 Prior ROPS RPTTF 
and Reserve 

Balances retained 
for future period(s)  

 Rent,
Grants,

Interest, etc.  

 Non-Admin 
and 

Admin  

1 Beginning Available Cash Balance (Actual 07/01/16)
RPTTF amount should exclude "A" period distribution amount

129,859 9,376 

$129,859 is Debt Service Reserve held by 
Trustee.  Beg balance incl. $238 interest earning 
posted at 06/30/2016 for allocated share of 
pooled cash.

2 Revenue/Income (Actual 06/30/17) 
RPTTF amount should tie to the ROPS 16-17 total distribution from the 
County Auditor-Controller 

260,697 RPTTF is for ROPS 16-17 $161,035 + $99,662

3 Expenditures for ROPS 16-17 Enforceable Obligations 
(Actual 06/30/17)

129,859 254,543 

Audit Expense: $4,500, Gen Admin $4,615, 
Legal $3,887; Transferred to Trustee 
$35,661.88,Trustee fees $2,363, Repayment of 
General Fund loan of $112,853 (12/16), $90,662 
(06/17) 

4 Retention of Available Cash Balance (Actual 06/30/17) 
RPTTF amount retained should only include the amounts distributed 
as reserve for future period(s)

5 ROPS 16-17 RPTTF Prior Period Adjustment
RPTTF amount should tie to the Agency's ROPS 16-17 PPA form 
submitted to the CAC

6,154 
6  Ending Actual Available Cash Balance (06/30/17)

C to F = (1 + 2 - 3 - 4), G = (1 + 2 - 3 - 4 - 5) 

0$  0$  0$  0$  9,376$         

No entry required

Pacifica Recognized Obligation Payment Schedule (ROPS 19-20) - Report of Cash Balances
 July 1, 2016 through June 30, 2017
(Report Amounts in Whole Dollars)Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding

source is available or when payment from property tax revenues is required by an enforceable obligation.  For tips on how to complete the Report of Cash Balances Form, see  Cash Balance Tips 

Sheet.

Fund Sources

Comments

 Bond Proceeds 

ROPS 16-17 Cash Balances
(07/01/16 - 06/30/17)

Attachment 2 - Exhibit A - Page 3 of 4

Jan. 28, 2019 Countywide Oversight Board - Page 204

https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf


Item # Notes/Comments

Pacifica Recognized Obligation Payment Schedule (ROPS 19-20) - Notes July 1, 2019 through June 30, 2020
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Successor Agency to the Former Pacifica Redevelopment Agency
ROPS 19-20 Administrative Cost Allowance Budget
Period: 7/1/19 to 6/30/20

Description of Cost/Expense Amount
Payee - Legal Expense 1,000$        
Annual Audit 4,500          
Administration General 4,000          

Total - ROPS 19-20 9,500$       

Controller's Notes:
1. Previous ROPS period admin costs funding = $14,000
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ROPS ROPS 19-20

Item No. ROPS Category Description of Obligation Payee Funding Supporting Documentation

1 Bonds 2004 Tax Allocation Bond Series A Bank of NY Mellon $    126,868 Exhibit C Page 2 - Debt Service Schedule

3 Admin Annual Audit Various  4,500 Exhibit C Page 3 - Audit 

4 Admin Staffing Costs Various  4,000 Exhibit C Page 4 - Trial Balance 

7 Admin Legal Costs Various  1,000 Exhibit C Page 5 - Trial Balance

11 Loans/Borrowings Advances from Public Agencies City of Pacifica  123,837 Exhibit C Page 6 - Loan Repayment Amount Schedule & Board Resolution Approving the Loan 

Total Obligations Under ROPS 19-20 $    260,205

SUMMARY OF OBLIGATIONS AND SUPPORTING DOCUMENTS
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COUNTY OF SAN MATEO
PACIFICA
LIMITATIONS ON REPAYMENT OF SERAF AND CITY LOANS Per 34176 (e)(6)(B) and 34191.4 (b)(2)

Payments are limited to no more than half the increase in residual above a FY 2012-13 base year.
Payments of housing fund loan or deferral amounts are first in priority.

Maximum Allowable Repayment for FY 2019-20

Residual in FY 2012-13
ROPS II Residual 5,308 June 2012 Distribution 

ROPS III Residual 0 January 2013 Distribution 

(A) 5,308$    

Residual in FY 2018-19
ROPS 18-19A Residual 69,885 June 2018 Distribution

ROPS 18-19B Residual 183,096 January 2019 Distribution

(B) 252,981$    

Increase in Residual over FY 2012-13 (C) 247,673$    

Not To Exceed Amount (50% of Increase) (D) 123,837$    

Reported Loan Repayments
ROPS 19-20A - (July to December) 123,837
ROPS 19-20B - (January to June) 0

(E) 123,837$    

Amount Exceeded, (E) - (D) 0$    
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